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CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS' REPORT

To the members of Shajarpak Securities (Private) Limited
Report on the Audit of the Financial Statements

Opinion

W have audited the annexed financial statements of Shajarpak Securities (Private) Limited (the
Company}, which comprise the statement of financial position as at 30 June 2024, and the statement of
profit or loss and other comprehensive income, the statement of changes in equity, the statement of cash
flows for the year then ended, and notes to the financial statements, including material accounting policy
information and other explanatory information, and we state that we have obtained all the information
and explanations which, to the best of our knowledge and belief, were necessary for the purposes of the
audit.

In our opinion and to the best of our information and according to the explanations iven 1o us, the
statement of financial position, the statement of profit or loss and other comprehensive income, the
statement of changes in equity and the statement of cash fows together with the notes forming part
thereol conform with the accounting and reporting standards as applicable in Pakistan and give the
information required by the Companies Act, 2017 (XIX of 2017), in the manner so required and
respectively give a true and fair view of the state of the Company's alTairs as at 30 June 2026 and of the
profit and other comprehensive income, the changes in equity and its cash flows tor the year then ended.

Basis for Opinion

We conducted our andit in accordance with International Standards on Auditing (15A5) as applicable in
Pakistan, Our responsibilitics under those standards are further described in the Auditors’
Rezponsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the International Ethics Standards Board for Accountants’ Code of
Ethics Tor Prolessionsl Accounlants g adopted by the Institute of Charlered Accountants of Pakistan
{the Code) and we have fulfilled our other ethical responsibilities in accordance with the Code. We
belicye that the audit evidence we have obtained is sulTicient and appropriste to provide a basis for our
".]'Fllr'l]ﬂﬂ.

Information Other than the Financial Statements and Auditors’ Report Thereon

MManagement is responsible for the other information. The other information comprises the directors’
reporl, but does not include the Gnancial statements and our auditors” report thereon.

Cur opinion on the [inancial stalements does not cover the other information and we do not express any
form of assurance conclusion thereon.

[n connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent

wilth the financial statements or our knowledge obtained in the audit or otherwise appears o be
materinlly misstated.
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If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to repart that fact. We have nothing to report in this regard.

Responsibilities of Management and Board of Dircctors for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with the accounting and reporting standards as applicable in Pakistan and the requirements
of the Companies Act, 2007 (XIX of 20017) and for such internal contrel as management determines is
necessary 10 cnable the preparation of financial statements that are free from material misstatement,
whether due to fraud or errar,

In preparing the financial statements, management is responsible for assessing the Company”s ability
to continue as a going concern, disclosing, as applicable, matters related 1o going concern and using the
ooing concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Board of directors are responsible for overseeing the Company’s financial reporting process,
Auditors’ Responsibilities lor the Aundit of the Financial Statements

O abjectives are to oblain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditors’ report that
includes our opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with 15As as applicable in Pakistan will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these financial statements.

As part of an audit in accordance with 15As as applicable in Pakistan, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

e ldentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
nat detecting 4 material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
averride of internal contral.

s Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpase of expressing an
opinion on the effectiveness of the Company’s internal control, o

g

# Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management,

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audil evidence obtained, whether a material uncerlainly exists related to
events or conditions that may cast significant doubl on the Company’s ability to continue as &
going concern. If we conclude that a material uncertainty exists, we are required to draw
attertion in our auditors” report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
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evidence obtained up to the date of our auditors’ report. However, future events or conditions
may cause the Company fo cease 1o conlinue as a going concern,

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with the board of directors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

Based on our audit, we further report that in our epinion:

a)

b

proper books of account have been kept by the Company as required by the Companies Act,
2007 (XIX of 2017Y;

the statemment of financial position, the statement of profit or loss and ather comprehensive
income, the statement of changes in equity and the statement of cash flows together with the
notes thereon have been drawn up in conformily with the Companies Act, 20017 (XIX of 2017)
and are in agreement with the books of account and returns;

investments made, expenditure incurred and guarantees extended during the vear were for the
purpose of the Company’s business;

no zakat was deductible at source under the Zakat and Ushr Ordinance, 1980 (XWVII1 of 1980);

The Company was in compliance with the requirements of section 78 of the Securities Act,
20135, section 62 of the Futures Market Act, 2016 and the relevant requirements of Securities
Brokers (Licensing and Operations Regulations), 2016 as at the date on which the statement of
financial position was prepared; and

The Company was in compliance with the relevant requirements of Futures Brokers {Licensing
and Operations Regulations), 2018 as at the date on which the statement of financial position
was preparad.

The engagement partner on the audit resulting in this independent auditors’ report is Mr. Adnan
Rasheed,

(Y

.m_

Rahman Sarfaraz Rahim Igbal Rafiqg,

Lahore: 0 { OGT 2025

n

UDIN: ARZ026107010X2RecYyv5
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SHAJARPAK SECURITIES (PRIVATE) LIMITED
STATEMENT OF PROTIT OR LOSS AND OTIHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED 30 JUNE 2024

Cperating income

Cher meonwe

CIperaling expenses

Finance cest

Talin befare levies and incoms L
Levics

Profit before insome tax

Taxatios - [neome tax

Profit for the year

OTHER COMPREHENSIVE INCOME - NET OF INCOME TAX:

Tremms hat may be reelassaliod subsequently 10 the statement of prefit or loss

lems that will never be reclassified subsequently to the statement of profit or loss:
Uneealized gain en investment i equity instroments designated as Taie value through
oiher comprehensive income
Felated impact on deferred fax

(Oither comprehensive income far the year

Tenal comprehensive ineome for the year

Famings per share - basie and diluted

The asnexed petes 1 te 28 fomm an integeal part of these Gnancial statements.

S 026 2015
Rupoees Rupees
i4 26,544,858 32,343 713
15 5,634,807 6,143,579
32,479,665 IR 450,597
16 (zzaas 17| (22,595.350
17 {5,162) (360
(21,353,332} (22505911
10,126,333 15,853,681
L% (815.444) (1,016,100}
0,290,559 14,877,581
i 391,613 (2,932,567)
9,682,502 11045014
26,808,620 15,507,564
19,2 (5,410,842} (2,326,135}
21,397.77% 13,181,429
31,050,250 25,126,443
0 147

131




SHAJARPAK SECURITIES (PRIVATE) LIMITED
STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 30 JUNE 2026

Balance ay at 01 July 2024
Tetal comprehensive income
Profit for the vear

Orther comprehensive income for the vear- net of deferred tax
Transfer from lair value reserve to unappropeiated profit

Balanes as ar 30 June 2025
Total comprehensive incomes ;

Prafit for the year
Other comprehensive ineome for the year- net of deferred tax

Balance as at 20 June 2026

Share capital

Capital reserve

Revenue reserve

Fair value reserve -
messerement of
equity scouritics at
fair value through

Unappropriated

Total

other profit
comprehensive
income
Rupees
6, (00,000 11,030,524 23,130,160 100,780,684
3 - 11,945,014 11,945,014
- 13,181,429 . 13,181,429
- (2,300,802) 2306802 3
= 10,814,567 14311870 23,126,443
G, (0,000 22,445,091 37,462,036 125,907,127
- - 9,082,502 h 682,502
- 21,397,778 - 211,397,778
- 211,397,778 0,682,502 31,080,280
__ GE 000,000 43,842,369 47,144,538 156,937,407

The annexed notes [ te 28 form an integral pace of these financial statements,
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SHAJRPAK SECURITIES (PRIVATE) LIMITED
STATEMENT OF CASIT FLOWS
FOR THE YEAR ENDED 30 JUNE 2026

- 2026 025
MNOTE -
oo :\ Rupees ‘ ‘ Rupees

CASH FLOWS FROM OPERATING ACTIVITIES
Profic before levies and taxation 10,126,333 13,593 681
Adjustrments for;

[epreciation 4 1,308,460 1,411,433

Arzertization of intangible asscts 12 122,412 126,023

Dividend income 15 (5,568,624) (4,887,182)

Impainment allowanee for ECL 11 242,499 627228

Finanoe cost 17 5,162 360

{3.891,081) (2,712,116)

Ciperating cash flows before warking capital changes 6,235,251 13,181,565
Changes in working capital
(Inerense) decrease in curvent assets:

Trade debts (23112,577) (18,036,774}

Advances, prepayments and other receivables (1,588,654) (1,305,182)

Taxes refundabled adjustable 46,174 (1.586,056)
Inereases (decrease) in current liabilities:

Trade and other pavables 46,382,770 {33,580,799)

21,727,713 (35,308,811}

Cash generated Fom' (used in) aperations 27,962,965 (42,127 246}
Finanee cost paid 17 (3,162) (]
Levies paid (1016, 100) {1, 10, 0
Income tax paid (1,970,579) 490,724}
et cash generated fromy {used in) opersting activities 24,971,124 (43,727.33%)

CASH FLOWS FROM INVESTING ACTIVITIES

Iirvestments made in property and cquipment q (975,431) (b2, 709
Increase in shorl @ investineenes - net (679,985) (5,243,041}
Dividend received 15 5,569,624 4,887, 182
et cash generated from! (used in) investing activities 1,914,208 (7438.568)

CASH FLOWS FROM FINANCING ACTIVITIES -

Wet increasel (decrease) in cash and cash cquivalents during the year 2%, 585,332 [, 485 207)
Cash and cash equivalents at the beginning of the year 101,564,505 146,046,712
Cash and cash equivalents at the end of the year 13 P30,440,137 101,560,805

The anmexed notes | to 28 form an integral part of these financial statements.
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SHAJARPAK SECURITIES (PRIVATE) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FORTHE YEAR ENTED 30 JUNE 2026

STATUS AND NATURE OF BUSINESS

Shajarpai Soarities (Private) Limited (the Company ) was incerporated in Pakistan on 23 December 20105 and o registored office i simaned at
413424 Alfalub Builéing, The Mall, Lahors, Pukistan while it principal place of buzginess is siogared a0 107, Tahore Stock Fxchange Building,
u, Pakistan, The Company is a Trading Right Enitlement Cerificare (TREC) holder of Fakistan Stock Exchange Limited and principal
tics of the Company inehude shares brokerage, invesument in seeuricios, portfolio managentent and other deabings celaed o shares aoul
SECLNCSE

BASIS OF FPREFARATION

Avcounting convention
These financial slalensents have been prepared under the "Hiztorical Cost Convention”™ except tor finangial instraments which are stated at fuir
valie, The Enancial statements, except for east Qo infoemation. have keen prepared wnder the acerwl bass of necounting,

Statement of compliance

Theze financial staements have been prepared in accordance with the aceounting and reporting standards as applivable in Pakistan. Accounting
and reparting standards applicable in Pukistan comprise ol

- IFRE Accounting Sandards tsued by the Internationul Accounting Standacds Toand (TASTE) as notificd under the Companics Act, Z01T; and

- Provisicns of, dircetives and notlicutions issued under the Companies Act 2007, the Sccurities Aot 2005, the Falores Mackel Act 2016,
Segunities Brokers (Licensing and Operaiong Regulptions), 2016 and Fumres Brokers (Licensing and Operations Regulutions], 2015,

Where provisions of, directives and notifications issocd under (e Companies Act, Z0I7T, the Securitics Act, 2005, the Putures Marker Act,
200G, Securitics Brokers (Licansing and Operations Regulations), 2006 and Futures Brokes [Liesensiog and Operations Regulations), Z01E
differ from the [FRE Accounting Stmdards, the provigions of, dicectives and norifications isaned under the Companies Act, 2017, the Securities
, 2015, the Futures Macker Act, 2006, Sceuritics Brobkers (Licensing and Operations Regulations), 2016 and Futures Brokers (Licenzing and
Crperations Regulations), 2008 have been fillowed,

A

Presentation and functional currency

Figures in these financial statements are rounded oft 1o the nearest Pak Rupee, which is the Compoany's presendation and Tuoctional swrency.
Comparative fignees have been reclassified and reamanged, wherever necessary 10 Geilitate comparison. Significant reclassifieations and
rearrangements are disclosed m relevant notes,

Judpments, cstiates and assumgtions

The preparation of Onanciul stalemens o confoemity with appeoved accounting standards requirss the wse ol certain critical docmintng
catimates. |t alse requires management o sxercise its judaiment in the process of applying the Company's accounting policies. Telimites and
Judgements are continzally evaluated and ure based on hiswrical experience aod cller factors, incloding expeelations ol future events thil ane
believed 1o be beasonable under the cirounstances, The sstimates and underlving assumptions ate reviewed on an ongeing by, Revisions o
wepotinting estimates ave recognuesd in the pericd nowhich the estimates are ievised §f the revision uftects only thut period, or in the perioid of
revision and futace perinds o the cevision affects both cocrent and future pevieds. The areas where vavious assumptions and eslimiles ans
significant o Company’s Gnancial statements o where judpments were excreised in application of acecunting pelicics are as follows:

- Texatian Mote 4.2
- Ulagtul lives of deprecinhic asssts and residual valoe Mote 4.4
- Imtangible assels Mite 4.3

INITIAL APPLICATION (OF A STANDARD, AMENDMENT OR AN INTERPRETATION TO AN EXISTING STANDARD ANT
FORTHCOMING REQUIREMENTS

Standards and interpretations that became effective but not relevant to the Company

There are certain amendments and inferpretations te the sceounting and reporting standards which ave mandatory Lor the Company's sl
sccolnting pericd which began on July 1, 20235, However, these do not have any significant impact on the Cowpany's fimancial staements
cxeept as disclosed in nole 4 o these Rnancial statements,

Forthcoming requirements not effective in current year and net considered relevant:

The Tollowing standacds {revised or amended) and interpretations becine effective for the annnal periods begioning on or after the menticned
datfis Tt are ither not relevant o do not live any material offees on the Finaneial Statements of the Cempany other than inereased disclosures
in cortain cases:

RS 7 - Amendments Regarding the Classifcation and Messurement of Financial Ingtruments - {applicable vnannual pericds beginning on or
alter | Jauary 20261

[FR& 0 - Amendments Begarding the Classifeation and Measurement of Financial [nstruments - {applicalle o annual pericds beginning on or
after 1 January 2026). :

[FRE 17 - Insuramee Condracts - (initial application onannual pericds beginning en or afier | Faomsary 2027).

[FRE 18 - Presentation und Disclesure in Finansial Stigments - (applicakle on Annual periods beginoiog an oz after 1 January Z027).

IFRS 19 - Sebsidiaries without Public Accoantability: Disclosures - (applicable on Annual periods begioniog on ar after | January 2027).

LAS 21 - The Effects of Changes in Forzign Uxchange Rales - (initisl spplication on znanal pericds beginning on er afier | Tamacy 20260,
Annual improvements w 1FRS 7, IFRS 9, [FRS 1) (Consolidated Finaneial Sttgments) and IAS T (Stztement ol Cash Oows) initial application
on wnnwal pericds bepinning onoor after L Tanuwary 2026}
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d.1

4.1

4.2.1

4,12

4.1.3

4.3

Ciber than the afercsaid standards, interpretations and amendments, the International Accounting Standards Board {IASE) has also
isswed the Tollawing standards which have not been adopted loeally by the Seewrities and Exchange Comemission of Pakistan as at 30
June Zi26:

IFRS 1 - First Time Adeption of Intemational Financial Reporting Standards
IFES 20 — Reaulatary Azscts and Regulatory Liabilitics
IFRIC 12 = Serviee Concession ATrangement

MATERIAL ACCOUNTING POLLICY INFORMATION
The material accounting pelicies set aut below have been applied consistently 10 all periods presented in these fnancial statements.

Provisisns

Provisions are recognized in the staternent of financial position when the Company has o legal or sonstnietive obligation as i resull of past
events, and it s probable that outflow of seonomic benefits will be requited to settle the oblization. However, provisions are reviewed at cach
staterent of fuancial position date and adjusted to reflect current best estingie,

Taxution

Inceme tax expense comprises current and delerred tax. Ineome tax expense is recogaized in the stuement of profit or loss, except o he exient
that it relates to ilems recopnized dicectly inoequity o in ather comprehensive income, in which case 1t iz cecopnized n cgquity or i ather
comprehensive incoms respectively. In making the estimates for income taxes cuerently payable by the Company, the management considers the
current incerns tax law and the decisions of appellate authorities on corliin igEoes by e past.

Current

The charge [or current taxation 35 based on the txable ineome for the year, deermined in accardance with e prevailing low for taxation on
nsome, Wsing prevailing tax rates after taking into account tax credits and rehates aveilable, iF sy, Current tax assets and t liabilitics are
offser where the Company has a legally enforceable right o offsct and intends either w sertle an 2 net basis, or to realize the asset and settls the
lizkility stmmultaneously,

Deferred

Deferred 9% is provided using lubility method, providing for wmporary differences between the carryiag amounts of assets and liabilities for
finncial reperting purpeses and the amounts wsed For teation perposes. The amount of deferred tax provided is based on the eopected mannce
af realizution or setfement of the carmying amewnts of assets and liabilities, using the cucrent raes of txation., Crelerred tax linbilities ane
recopnized for all taxable temporary differences and deferrad Lax asscts are only recopnized to the extent that it is probable that future Laxable
profits will be availuble sgainst which the assets can be wilized, Deferred tax assets are reduced to the axtent that it is no longer probable that
the related tax beneln will be ealized. Deferred tax is chacged to income except in case of items credited or charged to equity in which eass it is
included mn the cguity,

Levies

Tax lharged under the Income Tax Ordinance, 2000 which is not bused on taxable income o any ameunt paid/ payable i excess of the
ealeulation based on taxabic income or any minign tex which 5 not adjustable zgainst future income ax liability is classified as levy in the
statement of profit or loss aud other comprehensive income as these levies fall under the seope of IFRIC 21/ TAS 3T,

Trade and ather payables
Liabilitics for trade and ofhier ameunts payable are carcicd at eost which is the fic value of consideration o be paid n futuee for goods and
RCOVICEE,

Froperty, cquipment and depreciation

Chwnied assets

Property and cquipment are stated a1 cost less aceumulated depreciation and impaimment losses. if any. Depreciation is charged on additions
during the year Fom the manth i which property ard equipment become available for use while no depreciation iz charged from the month of
deletions! dispesals,

Drepreciation is charged to profit on redieing balance method so as to wiite ofl the value of assets over (heir estimated uzeful lives at rales

diselosed in note 9. Depreciution metheds, residieal values and nsefil lives of assets are reviewed at each fimancial vear end, and adjusted iF
impact on deprociation is significant,

Miner renewals er replacements, maintenance, repairs, sains or losses on disposal of property and equipment ar included in the statement of
profit or loss, Major renewals and improvements are capitalized,

A item of property and equipment is derecognized upen disposal or when ao funire economic benefits are expected from its yse. Any gain or
loss arising on deresopnition af the asser {ealeulated as net difference berween the net disposal pracesds and carrying ameunt of the asset) i
included in the statement of profit or loss in the year the asset is derceogaized.

Tutangible assets

Tntangible asscts acquired by the Company are stated al cost less acounluted amostization and impairment losses, iF any, Subscouent
cxpenditure on capitalized intangible azze1s is capitalized only when it increases the Murare coonomic benefils embedicd in the specille asses 1o
which it relates. All other expenditures are expensed as incurned.




EX]

4.3

4.11

4121
{a)

AmormEation is charged fo the statement of profit or loss on a reducing batunce method buses soous w0 write off the value of assets over their
catimated wsefil lives art rates disclosed in note 1002, Amortization is charged on additions during the veur from the month io which intagibls
asgors become available for use whils no amortization s churieed from the month ol deletons’ disposals. Amorlieatiens methods, residual values
and wseful lives of assels are reviewed al cach Geancial yvoar end and adjusted if impact on amortisation is significunt.

Intunaible assets having indefnite vselil life are stated a1 cost less aeowmulated impairment losses, 16 any. An intangthle assel s regarded as
having an indefiniee usefinl lifk, when, based on an analysis ol alb the relevant Gasaes, there is no foreseeabile linin to the period over which asset
15 expectod 1o penerae net cash inflaws for the Company. However, the carrving amount 15 reviewsd al each staternent of Omancial posiion date
or whienever fhene i an indication Mat fhe asser mny be impaircd, to assess whether it s in exeess of s recoverable amount, and where (he
carrying value exceeds the sstimated recoverahle amount, i weitlen down o is estimated cecoverable ameunt.

Trade debis and other receivables

These are dnitially recorded at fair value and subsequently measured at amocized cost uging efteetive intercsr method, lesg any allowance for
expected credit loss (ECLYL Debts constdersd imecoverable are written of Y provided Tor in the veae in which these are so determingd oy the
TTULTHLE CITICI

Cashoand cash equividents

Cash o cash eguivalens inelade sash i hand, deposits held at gall with banks, and ather shor term highly lguid iwestiments with orginal
minturities of Throe monhs o less. Short wom fnance facilities availed by the Company, which are payable on demand and fenn an integral pat
of the Company™s cash management ace included s pan of cash and eash cquivalents far 1he purpose of the statement of cash flows.

Revenue recognition

Brokerage and service charges are recognized az and when services ore provided on scerunl basis, Capital gaing or losses on sale of investiments
are laken o meore as and when these acally anse, Dividewd is recognized when the shareholders' right to receive dividand o5 established.
Inclirect tax an commnissisn

Thuis iz shewn as o dedvetion rom comomission imeome i the statement of profin or loss,

Borrowing costs

Borrewing costs dirgctly attributable o the asguisition, construction or prodoction of gualilying assets, which ane assets i necessanly ke o
sibstantial perind of time w@oget ready for thele intended vse or sale, are added e the cost of those assets wotl sueh nme as e assets ac
subatancizily ready for their intended use or sale.

Fareign corrency transactions

Azgels and labilitics in forcign cwrrencics are tanstuled mio Pak Rupees a1 the rates ol exchange peovailing at the sratement al linzncial
poaition date, except those covered under forward exchangs contragts which are stated 91 contraeted rzres. Foreign correney ransactions anc
translated into Pak Rupecs at the rates of exchange prevailing at the date of wwansaction except Tor those covered by forward contracts, which
are translated at contracted rates, All cechange differences ane included in the statzment profit or loss Tor U year,

Financial instruments

Recagnition and measurement

Finzncial zssets and labililies are recognized, when the Cempany boeomes a pamy 10 the contractual provisions of the instrument and
derseognized when e Company Ioses control of the genracoual rights o reccive cash flows from the assews thal comprise the Tinancial asset or
the rights have been ranstered and the Company has wansferced sobstantiully all the risks and rewands of owngrship or the enterprise loses
contenl of the controctnal fights fal comprese finencial dssels or 9 portion of Mnanciael assels, [n case of financial lahilides when the obhgation
e i the comimet s discharged, cancellad er expired,

e |
Fimncial agsets are ong werm investments, short lerm investments., rade amd other receivables, advances adjustable in casl and zash and bank
halances, The Company derccognizes a Goansial azscl o o portion of financial asset when, and only when, the right w receive e cash Qows
from the assets lis been expired or has been hransterred; and the Company has crunsferred substamtially all the dgks and rewaeds of ovmership
or e Company lascs contral of the contractual rights thal compriss the finencial assets or a portion of fnancizl asscls.

The Company has clagsificd its financial assets bassd on the requirements 25 seb oul in IFRS-9 "Finaicial hstoements'. [IFRS 9 sets oot the
pequirements for reeagnizing and measuring fnancial assets, finuncial liabilities and some conteacts o buy or sell non-financial items and
contains these prinzipal classifications culegories of oancial assets: measured at amonlized cost, fair value through other comprebensive
income and fuir value through prefi or loss, The classification of financial assets is gencrally bused on the business nodel in which the
fimancial assel s memaged and s contractual cash flow characteristics.

Finuncial assets

Finuncial asset ab aronoriized cost

A Cmancial asset stall be mensured o amaortized cost if bath of the fallowing conditions ace mel:
The financial assee s held within a business model whose olijective is to hold fingncial asses in order to colleet contrctual sash ows and;

The eontractual terms of the (nanowl wssel wive tise on specified dates o cash fows that are solely payments of principal and intgeest on
principal amount culstandiog.

Financial asset at [air value through other comprehensive income

A financisl assot shull be rmessured at fair value fegngh other comprohensive meomee 1 both of the following conditions are met:

The finzncial asset is held within o business medel whoge objective is achieved by both collecting comtractuil cash Ouws and selling financial
assels and;

The contracmual feems of the fingncial asset give rige on specified dates to cash flovwes that are solely payments of principal and i
pringipal amount outstanding.
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Financial assct at fair value through profit or loss
A Bnancial assed shall be measured at laic value through profit o loss unless it 1s measucsd at amortized cost o at Tuic value through otber
comprehensive imcome.

Reengnition and measurement

Financial assets ar initial recngnition are measoved b (s Qi value of the consideration given. Subseguent w indiel recognition, Gnancizl asscrs
shall be clussisd at amortized cost using elTsctive intenest methed, Gur valus Guough other comprchensive ingome with changes in fair value
recoenneed in other comprehensive income and fair valee tGueugh peofit or lass swith changes in fair valug recognined in the statement of profit
o loss.

Financial linbilitics

Fmancial abilittes wre recognimed aceording to the substance of the contractual armangements entersd tote, A the toe of indial recognition, all
linancial labilities shall be measuced an fair value plus or minug wansacion cestha are divectly anribatable 1o the issue of a financial lazhiliny,
Fraancial liabditss shall subsequently be measueed a0 amerized cost, Significant financial liabtlitics arc long term bormrowings, loan from
directurs, rade and other pavables and shoct teom bozrowings,

Any gain or loss on subsequent remeasurernent 0 fir value of fnamcial assetz and Tinangial liabilines is maket to the statcment of profit or loss
ik e wear incwhich il arises,

seuting ol financial assels and financial liabvilities

A linancial asser and lability iz offsel ngainst cach atler wnd the et amonnt is reperted o the statenzent of Dnsonsial position i the Congany
s legally enforceable mght we sel olf the cecoenized amount and intends cither 1o seule on oet bazis o sealize the assel and settl the Tability
simultaneously,

Derecognition

Finaneial assets

The Company derecoinizes a [nancial asset when the contcasival vights to the cash ows from e Gnancial assel expive, of i translen the
fls o receive e contactual cash lows in & reansaction n which substantially all of the rvisks and rewards of ownership of the fnancial
aaaet arg transtereed of inowhich the Company aeither transfers nor retaing substantially all of the rsks and rewiards ol ownecship and 110 does ooy
retain gonteal of the financial asser.

The Ceanpany might enter inee transactions whereby it transters assets recopnized in us staterment of Onancil position, but reting gicther all o
substantinlly abl of the cisks aml rewsards of the wansfeened agsers. [n these cases, the transterred assets ane not derccognised.

Financial Habilitles

The Cempany derceognizes a tinangial lability when its contractual obligations ace discharged or cancelled, or espics, The Company also
dercengaizes a financial lizhility when its tooms are medified and the cash Oows of the medifisd lakility ave substantiaily different, in which
czse a new financial Hability bused on the modifisd lorms is recognized a1 fair valie, On dercengnition of & financial linbility, the differsnee
between the cimving amonnt extingnished and the consideration paid (including any non-cash wssets taustereed or labilines assumned) s
repognizzd in the setement of profic or leas.

Lpaireent

Finanvial assels

A [inangial asset 3= impained 17 the credin risk en thar financial asset has increased significantly since the inctal recognition. Loss allowanece for
EiCL cn 4 financial assen is recognized to acgount for impairment.

The Company recagnizgs lifctime BCL when there has been u significant increase in credit nsk sinee initial recoguition, However, if the eredit
a the financial instrument hag et inereased stanifeanly sioee ingal cecogpiion, the Company measoees the loss allowanee for that
fimancial instrument at an ameunt squal o 12 meath ECL, Lifetime BCL represents the expected credit losses that will vesult Gom all possible
defaull events over the capected I of a finaneial instrument. [n contrast, 12 meath ECL represents the portion of lifztime BCL that 15 expected
o result from deCaull events on o Goancial manament that are possible within 12 months arter the reporting date.

righ

Nun-financial assers

The Company assosses at each Statenent of Goancial position date, whether there iz any indieation that assets may be impaiced. T such 2n
indication gxists, the carving ameunt of such assets @8 reviewsd to assess whether they are necorded in goccss of their reeoverable amaunnt.
Where carrying values excecd their respective recoverably nmounls, assels are wrillen down to their reeoverable amount and resulting
impaicnent loss is recognized in the statement of pralit or Joss, The recoverabls amount is higher of an assels fair vilee less costs 1o sell aml
vilue in use.

W here an unpairmean 1oss is recopnizzd, the depreciation charge is adjusted in the Quture periods o allose the agse’s cevised carryving amount
aver iz estimated useful life, Where wn impaimnent loss subsequently reverscs, 1he earrving amount of the asset is increased to the revised
recoverahle amount but lmited e the extent of earrying amonnt of the usset had there been no impaicment loss. A reverzal of e impainment
lexss 15 recagnnaed in the stalement of prafit or lass,

Impairment of other asscis

The carmying amounts of the Company's asses ane reviewed at e stutement of Gnancial posion date e deermine whether there is any
indication of impairment, i uny such indication exisls, the assels’ recoverable amount is estimated and impairuent loss is recognized,

Felated parties ransactions

Transactivcns with related parlics ane carvied ool al aom's lengl and priced ot eomparable unecentrolled markel price.

WU VETEAL
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7.1

SHARE CAPITAL ww || aois i i 2028
Mumber of shares Rupees Rupces

Authurieed capital

Ordinary shares of Bs, 100~ cach 140,000 D0 L Ok ER0 CHAC L0, 0d0,0i0 T OO 0

[ssued, subseribed and paid wp eapital

Cwelinary shares of Ks. L= sach

- Fully paid in cash 6,500,000 £, 500,000 65,0100, (H)) 3 000,000
- Fully paid bonus shares L0, 040 L0 0 1,00 1,000,000
4, G00.00H 3, G0, 000 a6, (LA D4 i 000,000

A1 the shares are similar with respeet 16 el rights on voting, board selection, finst refuzal and block vating,

DEFERBED TAXATION

Meferred tax lianilivy .l 6,881,075 A0 5]

Teferred rax lHahility {assct) arfsing in respect of;

Taxable ternporary differences:

Taeferrad tan Tahility arising in respoet of depreciation of ovwmed assels 1,184,052 1,255,174 !.

Dieferred tax Hability arising in reapeet of shor tenm tnvesinenls 7,736,977 3713081 |

8,921,029 4,970,338

[reductible temporacy differences: -

Deferred tax assels ansing i respest of amertization of intangible assels {272,915) (183,333

Dicfarvad tax assets arising i regpest of allowance for ECL {187.37TT) [Lal, sy

[edereed 1ax asset on browsht Torwerd adjustable sliemae corporate tax L {1,579,452) [LS0E AR
{2,038,954) (200817

Deterved tax lability as on 30 June GA81075 2809841

TRADE AND OTHER PAYABLES

Trude pavables 7.1 136,996,630 Q0,008 TE3

Accrncd and other liabilities 1,174,643 1,270,587

Taxes payvables 153,693 166,526

138,428 006 B2 046,14

This includes Balances amounting v Rs, 6,497 86175 (2023; Ba . TORA04-) dugs to dicectors, chief executive elficer and ether related partics.

CONTINGENCIES AND COMMITMENTS

Tl Company is not exposed to any contingent lability (2025: nil) and has nat made any copilal commminment at e year end (2025 nily.




Y PROPERTY AMD EQUIMMENT

Laasehald Chve
Deseription Stock exchange Furnfture Oiffiee A Tatal
PO o sl fildings | eqquipse at Computers cm]d_i'tinning Vehiches
Leaseliold & (Ui e 1
- Fupees
[T |
Balkince ns a1 01 Fuby 2024 S.695 700 ZHTATE 1,105,171 1,225,150 T GT4 AR 14566570
Autulitions during the wear z . 245,30 L5F . 500 - r AL T
[spositls during the wea - - = - - = =
Balanee us il 30 June 2023 5,495,704 ZRT.2TH 1,345,240 1,280,550 TEEM 6 0T4, 148 14,768 582
Aalditions during the year " £7,7000 aa710 200 856 - 2R I6S UT5431
Drisposals donng the year - - - - - = =
Balares as av 30 Jure: 2026 3,405 700 STLGTH 1, 7% (g L 55,212 77720 [ S I T s b ] B
e proe cintism
Tabnee aq ar 01 Tuby 2024 1,270,319 TE# B30 aT8.281 1,133,583 [ i 1,512 A 848 9401
Cluirpe far the yesr L5635 14,767 GULbES LY RN 2,152 1,151,927 i,411,453
O disposak - - |3 - - - -
Balanes a: ar 20 June 1025 1,375,954 215,507 T L, 141 50% GA SR | fdn 435 3,260,354
Charge for the year Lk S 22414 124871 LE, 1HL 1,829 Q45167 1,508,460
O disposak d 2 2 E : P -
Halinee is at 30 Tune 026 14785438 1264115 G12,205 1,289,683 07,357 2aednls 650514
Careving ateount- 30 Juee 226 4,016,752 L4K, 963 B2 HYE 24,520 L2363 3863707 176,190
Carying seneunt- 30 Juke 2025 4,110,746 A1.68] S71.040. 10,8 54 12,192 4537709 G509.228
Bates of deprecietion 50, 15%% 15%5 30us 15% 20%
ote i 2016 T 05 |
Rupees Rupees |
1 INTANGIBLE ASSETS .
Trading Right Entilement Certilieate (TREC) 1.1 2500, 0k 300,000
Compter sofoware [n.z 1,101,798 1,224,220
3,401,798 3,724,220

HEL PSX vide notice no. PSXON - 225 dated 16 February 2021 has netilied the netionsl fees of Trading Right Lntitlement Certificate which amount
10 Ba 2.5 million.

1.2 Computer software

st

Oipening balanee se04522 || se0ds2

Additions during the yvear E

Disposals during the year t _
3,604,522 3,604,522

Acnoriizatiom

Cpeniing halance 1,360,302 2244277 |

Charge for the yoar L7 122,422 L36,025

O disposals ;3

2,502,724 5350302

Mol book value as at 30 June: 1,101,798 [224 . 320
Aarortigation rate L0%, | e

1 THRADE DEBTS
Ungecured bul congidered good by the manwgement 4019130 0,120,404
Impairment allewanee for ECL 11.1 (h46,817) {637,228)

45,372,319 25,502,241




2026 ' 2025 l
Mote
s Fapees
11.1 Lmpaicment ablow e for ECL
Crpening balance 627,228 -
Charge during the year 17 242 449 627 228
Pl debls writion oft R22LA10) 3
646,817 H2712%
12 SHORT TERM INVESTMENTS
Ad Fair value through OCI
Cruoted shures:
2026 2025 |
Mame of investes Number of Cost Carrying value MNumber of Cast [ Carrying valoe
shares Rupees Rupees shares Rupeess ] Rupees
Limgeres Corporation Lid 4,050 3,808,082 B 7,540 25050 3,308,052 30120504
Crigre Ferlilizers Lid ELE I 6,851,358 17.5205,5010 43,100 451,338 L&, 703, 100
Faseol Potroleum Ll Sil Al 1675, 5%3 1,038,500 50,000 1,675,593 433,000
Lucky Cement Ltd (LRI 1,505,042 T2, 5010 13,000 1,505,042 5,325,600
Hervice Long March Tyres Lid 11,798 235,370 2949433 - - -
willat Tracrors lad R {T] 12,560,056 12,198,004 20,000 12,560,085 11,E73,200
Ol and Gas Development Corp Lig T0,008 7,029 278 23,440,500 0,000 TO202ATE 15,439,200
Fakistan State Ol 13400 2073163 5,135,250 15,000 2,072,162 5,662,050
The Floh Power Company Limited 75 A0k (0,978,811 17,508,750 Ta.000 10578 5L 10,355,750
L5E Capual Lid 214,891 457,551 [221,097 ag.L17 808354 SHER.TOZ
[EE Venture Lid Tdi,332 2,937,361 340,065 137,124 2,561 942 3876 030
Teal 1,361,071 50,620,995 102200841 T9R,200 A B ] 0L T4,712.230

12,1 Hhares having carmying valoe of Fe 322334 0780 (20X5: Re 27,943 408 have heen pledged against Base Minimum Capital (BMC) and
sheres hivving earryving valee of s, 42 333, 7000 {20235 Ra. 36,762,9500-) huve been pledged against macker exposiee Tor wade of shares with

Fakistan Stock Exchangs.
i
Nt 2024 25
Rupees Rupees

13 CASH AND BANK BALANCES
Cash in hand E
Clash al bank:
Cygrent accounts 13.1 130,446,137 101,560 805
134,446,1 3;?‘ 101,560,305

131 Bincludes Bs 103,573,621/ (2028 Re, 76.359,6246/-] perlaining to clients kept in sepurate buank accounts.

14 QOPTRATING INCOME
Clarmmission income 31,140,035 17,518,707
Lasg: Sales rax (4,295,177} {5,174 ,594)
26,544,538 32,543,013

15 OTHER INCOMI

Tweame feom financial asscts:

Cash dividend 5,569,624 4,887,152
Markup fneeime 35,553 S al
5,605,207 4,947,143
Incame from non-fiocial assets:
Income from phyzsical shares proccssing 289,640 25,630
Cammission from [PO - 1,285
Miscellangous - L LI7LEOO |
29,600 LLO% T35

5,634,807 6145879




I } —H 2026 ‘ 2015 l
Mot
Rupees Rupoes
i6  OPERATING EXPENSES
StafT salaries and allowances 1,254,636 9,963,724
Printing and stationery 58,923 47,238
Enteniainiment #04,703 551,414
Travelling and conveyance 1,694 4l | GGG
Fepuirs and maintenanc 143,087 217,400
Postage and courier S0.R0S S0, 183
Mewapapet and periodicals 10,715 2445
Rent, rates and taxes 63,217 [
Telephone and inlermst cxpenses 1,635,713 [ 438.52Y
Flectriclly £Xpenses Gal,TI0 GiL B LS
P23 related charges g206,Mh6 Q0,505
MCCTL charges 0,228 i
Central depository expenses 9,790 12,921
Fees and subscriptions 2095,74% 352,074
Depreciation 9 1308440 1411453
[nsugance charges 107,151 116,736
Amortization of seltwars 1.z 122,422 136,023
Office malnienanss 278824 229 800
Auditers' remuneration 16.1 458970 AG1,200
Oher meditors’ foes 124,000 -
Regulatery foe 200,317 212,759
Assets replagement fund 9,745 3Tk
mledical cxpenses 550,518 472,016
Lagral expenses 105,004 B0.000
Lmpaireoent allovwance for BOL 111 242,499 627228
Chher cxpenses 164,067 150,249
21,348,170 22,595,551
161 Anditors” remuneration consist of:
Audin fee 355,310 205,000
Tanation services 107,154 240,200
nher certifications 26,460 22,000
488,970 561,200
17 FINANCE COST
Bank charoes 5,162 a0
15 LEVIES B35444 1,016,100
This repeesents final tax paid under cection 150 (2025 150 and 131y el the Income Toax Ordinance, 2001, representing levy in terms of
requirernents of TFRIC 217145 57.
1% TANXATION
Cugrent 191 1,426,277 2,338,761
Prior year (348, 181) .
Tacferrod 19,2 {1,429, T0E) 573,208

(301,613) 7,932,567

191 Provision for the current year hus besn made at the eurrent tax rate afler teking jnto account Lok rebates and o eredits available. The meos
L pssessments of the Company have been fnalized vp to tax yeas 2025,

192 Dheferred

Closing deferned tax Bahilivy f GHRLUTS 28009 04|
Opening deferred tax liabiliey [2,890.941) -
Deferred tax expense for the year 3481,054 2,390 041
Delerred tax expense auributanle 1o other comprehensive income 5.410,841 1336,135

Dieferred tax (income) expense attributable t the statement of profiter loss i1,429,708) 573 B0




24 2025

Rupees Rupees
19.3  Relationship between lax expense and accounting profit:
Profit before levies and income tax 10,126,333 13,303,681
Mozl ta G 20% 1,936,637 4409, 16k
[mpact of:
Inadzussthles {admessible) ems 11,067 [
FIR incame {615,191 (1417281
Deforred tax {1,429,708) T30
Tax credit 73,764 (L1023 055,
levies 535,444 LOla 100
Trier vear tax (384, 182) .
{2,492 806) (060,500
Levies and rax gepense 443,831 ;LQ_ 1,067

20 EAKRNINGS PER SHARE - BASIC AND DILUTED
Earnings per share is caloulated by dividing the profic aftes tax for the year by the weighted average number of shares custanding during the
vz s Dollows:
Prafit for the year Rupeos Y.6582,502 11,445,414
Wisizhted sverage nurmber of ordinary sharcs in issue during the year Number B, 600,000 G 600,000
Easnings per share Rupees 1.47 181

The Comgany has not issued any instruments cammying options which would bave an impact en camnings per share when exercised, \herefors no
figuee for diluted carnings per hare has beon presented,

11 REMUNERATION OF DIRECTORS, EXECUTIVES AND CHIEF EXECUTIVE OFFICER

The agoregale amount charged in the financial statements for the vear for remuneration, incleding all benefits w chie! executive officer,
directors and executives of the Company are as follows:

2026
( {
e c;wm” Ve I¥irector Execulives Total
witicer
Hupees
Managerial remmersiion 1,050,010 - - L0, 00
Allwwances 309,000 - 2 e 000
Bonus 369,750 s - 369,750
1,848, 750 - - L4, 750
Mumber of persons 1 “ o 1
203
ol i
Chieh exccutive Dirvetor Exeeutives Tutul
offiver
Fupees
hlaagerial remuneration TEQ000 = . 720,000
Al aices Fia GO - - Fi0, 0L
Bonus 240,500 - - 246,500
1,320,500 - = 1,326,300
Mumber of persons 1 - - |

21,1 Chief exceutive officer, directors and exgcutives are not entitled to any benelis other than those disclosed above.




palndo s
Rupees Fupees

12 THANSACTIONS WITH RELATED PARTIES
The Company, in the nesnal cowrse of business, carmes ot transaclions with various eelancd partics which comprise of associaled company snd
key management persennsl. Ralances due e dus from celated parties e discloscd in note 7. Remuneration of directers and chiel execwtive
cieer 35 diselosed in note 21 Toetal smeunt of ransactions with dicectors, chict execurive officer and other celated pasties arc as Tollows:

Nature of transaction
Cormmission earned on trading of scenrities 101,847 47,895

Fatlivwing ars the related panies of the Company:

|' Mame | Relatinnship | [asis of relationship | Sharcholding ]

M. Omer Bin Aamir Chiel executive officer Key managernent personnel -
Khawaja Ahmed Arsalan Mivector Sharcholding 25%
hrwaja Abmed Imean [hresctor Sharcholding 25%
Flaweaja Ahroed Usinan Director Sharehelding 25%
Fopawaja Ahmed Hassun Direztar Snarchelding 250
hizs, Momina Omer Family member Spouse of chict cueountive oflicer -
hizs, Rabona Arsalan Family member Spovse of directar -
Mizs, Sarinh Eoabd Usman Family member Spouse of director -
Miss. Aoresia Hassan Family member Spouse o direcior

Shajarpak Fabries Privane Lunited Associaed company Comenon dircetorship -

13 FINANCIAL INSTRUMENTS
The Company has cxposurs to the following risks from is nsc of financial ingtnaments:
- Credit nisk
- Lunquidizy risk
- Ilacka risk
The Goard of Directors (the Board) has overull responsibility for the extablishment and oversight of the Company’s risk management
fearmework. The Board i alse respensible for developing and monitoring the Company's risk management policics.

131 Credit risk

Credit risk represents the scoountiog loss that would be recognized wl the reporting Jate i counter partics taal eompletely to perfonm s
contricled and arises prineipally from trade debes. Cut ol the total Goascial agsets of Rs. 287 56951105 (2023: Re 206,598 B046/-) the Onancial
assels which are subject o credit risk are amouwnted to Bs, 287,508,911/ (2025: Rs. 206,898 896/,

T manage exposuce W ctedil risk in respect of rade debls managament performs coedit reviews tabing into aceownt 1 cuglomer's nancial
posilion, pasl expericncs and obrain advanee puyments ron certain partics,

Concentration of credit risk arises when a number of counter partics are engaged in similar business activitics e have similar econanic featurcs
that wonld cause their abilitie: W mest contracmuial ohligation to be similarly @lfctod By the changes in cconomie, political or other conditianz,

The Companty belicves that it is not exposed 1o ngor concenteatien of credit visk.

The carrving wmount of Onancial assets represents the maximum credil exposure belore any crodit enhancements. e MEAKIIOAT SXPRISUES [0
credit risk an the repoiting date is:

ikte 25
Rupees Rupees
1ong term deposits 1,223,000 1,225 000
Trade debs 48,372,319 25,502 241
Shorl term imvestoents 102,200,841 74,712,236
Aulvances und coceivables 5,327,614 3900604
lank kBalances [30446,137 101,560,805

247,569,911 206.393.39&:
A1 the rade debns at the statement of finaneil positien date represent domestic parties. The aging of rade debis at the reporting date is:

Crross trade debirs Impairment allowance for ECL 2026 2025
-------------- Rupoes B
O o W daws 44,418,144 (2.125) 44,496,014 22274017
D1 e 30 days 5,072 464 {49419 3,023,449 2,272,504
15 davs and above 1448119 (545,273) 52,846 055,720

49019136 (0da.817) 48,372 314 25,502,241




Credit risk related to hank balunces

The bank balances represent low credit risk as this is placed with bank having good eredit rating assigned by independent credit eating agency.
The credit quality ol bank bafance can be assessed with reference 10 external credil raling as follows:

Rating | Rating, 2026 023
Bank name

areney Short term | i Long ferm Rupces Rupees
Bank Al-Habib Limited PACEA A+ FLTAT.S 106,702,044 TTET 52
oot Bank Limined VI Al A- 822,520 1,521,520
MOCB Bank Limited PACEA Al+ AAA 12,179,573 21.058,253
tdceran Bank Limited VIS Al A 10,000 101,000
Upired Bank Limtted VIS Al AA 10,641,041 -

130,446,137 101561504

132 Liguidity risk
Liguidity risk is the risk that the Company will not be able fo meet s financial obligations as they fall due. The Cotnpany's appreach to manags
liquidity is to ensure as far a5 pessible to always have sufficient liquidity 1o meet its Tiabilities when due. The Company is not materially
expased to Rquidity risk as substuntially a1l obligations! commitments el the Company are shorl wem i maduee,

The following ace the contractual matuzities of the financial lubilities:

Carrying Copntractual Six months or Bix to twelve Ohne to two
amount cash lows less manths Years
Rupees 1
A0 June 226
Teade and other pavables 135,175,273 138,175,273 134,175,273 -
134,175,273 138175273 134,175,273 3
30 June 2025
Trade and other payables GLLET9,370 91,879,370 L3770 . o
G1.879,270 91,879,270 SLLETOIT0 e -

233 Marketrisk

Mlarket risk is e risk that changes in market price, such as foreign enchange ratcs, Interest rates and equity prices will effect the Company's
meome or the value of itz holdings of finaocial instrwments.

13,31 Currency risk
The Company is not exposed 1o any corrency risk us it does not hold any forsign cumency receivables and payables,
2337 Interest rate visk

[mteresl rmate rizk iz the risk that the fair value or future cash flows of a financial instrument will flictuate beeause of changes in market nterest
Fane, Sensitivity to interestd markug rate risk arises from mismatches of financial asscts and Habilities that manwe or reprice ina given peried,
The Company manages these mismatches through risk management strategics.

21333 Other price risk
Cither price risk is fhe risk that the fair value or futire cash flows of 3 Geancial instrument will focnuate becanse of changes in market prices
{uther than these arising from interest race risk or currency risk), whether those changes are cansed by Factors specific to the individual Gransial
instrument oz is iseser, of factors effecting all similar financial instruments teaded in the market, Company is cxposed te equity price risk since
it has investient in quoted equily sscutitiss amounting to Rs. 102,200,841/~ (2025: Rs. 74,712,236/-) at the statement of financial position date.

The carmying value of fnvestment subject b eguity price risk are based on quated market prices and ungquoted shares breakup value a3 per latest
wvmiluble audited financial staterments, Market and breakup prices are subject to fluctoation and consequently the amount recognized in the
subsequent sale of un investment may significantly differ fram the reported values,

The Company's steategry is W hold its equity investments for long period of time. Thus, the Company's managmnal iz not concerned with short
term price fluctuations provided that the underlying business, coonamic and management characteristics of the investes remain fovoeable, The
Company strives (0 maintain whove average levels of shurcholders' capital to provide a margin of satoty aguingt shorl TCrm equity price
valatility, The Company manages price risk by moniloring exposune in queted equity seewrities and implementing strict discipling in internal
rigk management and investment policies.




Seositivity analysis

The table helow sumumarizes the Company's cquity price tisk as on 30 June 2026 shows the elfects of & hypotberical 10% increzse and a 0%,
decrease in market and break-up prices as at the year end. The selected hypothetical change dues not efleet what could be considerad o be the
best or worst case soenarios, results could he worse because of the nature of equily markets,

Had all equily investments been messured ol Gair values 38 cequirad by [FRS 9 "Finencizl [nstnoments”, the impace of hypothetical change would
b s followes:

| | H}'puthutil::-;.l_'

B _ Hypnthetical ’
Estimated fair 'i B 3 . increaso!
; increase / i

Hypothetical | value after {deerease) in

Tair value {decrease) in

price change h}'pu!!‘milc‘al shireholders wlher .

cliange in prices : cotmnpreliensive
equity ;
income

A0 June 2026 142,240,541 10% incrense 113,420,925 10,220,054 10,220,034
Li%a deerease W] 9RILTST (10,220,484) (10,220,084)
A0 June 2025 74,712,230 10% ineTense 2185 460 7471224 TATL224
10%% decrease AT, 241,002 {7,471,224) (7.471,224)

234 Fair value of financial instruments
The carrving values of the financial assets and financial liabilities approximate their faic values. Fair value 5 the amount for which an azse
conlid be cxchanged, or a liahility scttled, hetwesn knowledgeable, willing parties in an am’s length wansaction, The Company measares fair
values using the follewing fuir value hiecarchy that reects the significance of the inputs wsed in making the measurements:

Level 1; Quoted market price (unadjusted) inoan active macket fer an identical instroswent,
- Level 2 Valnation techniques hased on observable inputs, either directly (e as prices) or indieectly i e, derived from prices).
Lewel 3: Valuation techniques vsing sigaificant unnbaervable inputs,
The table below analyses couity imstrorments measiicd at fair valoe at the end of the reporting period by the Tevel in the fain value hicraeei inoe
whach the fair value measurement is categoerized

[ Level 1 | | Level 2 I
3 June 2026 Eaquity securitics 102,204,841 - -

30 June 2025 Lquity scouritics 4,712,256 A

Asal 30 fune 2026, the Gir value of 211 Orancial instremerts has beea based on the valeation methedolegy cutlined below:
Long term deposits

Long term deposits do nol carry any rate of setaes, The Tair value of these as been taken ot book value as ot i not congidered materially
ditlerent and readily exchangealle,

Oleer Cinabcial lnsteuments
The faie values of all ather financial instraments are congidered o approximate their ook values as they ace short teom in niture

Categories of financial instrwments

- - Categories of 024 1023
Financial insfrument it
finaneial instrueonent Rupees Hupecs
Finuncial asseds
Long term deposils At mmartized cost L2300 1,223 000
Trade debts At amortized cost 48,371,319 15,502,241
Advances and reccivables A amortized cost 5,327,614 3,000,414
Cagh an bank balanees Al ameatized cosl 130,446,137 LOLS60.R05
Shorl term investioenls Al farr value through OCT 102,200,441 T4, 712356

287,560,411 206,895 B0

Financial liabilitics

Teade and other payables At amortized cost 134,175,273 Q18T AT




13,5 Reconcilintion to the ling items presented in the statement of financial position:

Agsets

Property and equipment

Intangible assels

Lang erm deposits

Trade debts

Short werm investments

Taxcs refundable’ adjustable

Advanees, prepayments and other receivablis
Cash and baok balances

Liabilities

Dreterred taxation

Trade 2nd other payables
Provvision fog taxation

Assets

Properly and cguipment

Tatangible assels

Loz tenm deposits

Trade debls

Shart ferm investmenis

Taxes refundable’ adjustable

Advances, prepayments and other receivables
{*ash and bank balanees

Liabilities

Dreforred taxation

Trade and other payables
Provision for taxalion

2026
Finaneiul Mon-fnancial | Assels as per the statement of
w550l AsseLs financial position
------------------------ Hupieeg--cmammsmm o — oo |
- 9,176,199 9,170,199
- 30017948 3600798
1,223,000 - 1,223,000
48,372,119 - 44,372,319
102,200,841 - 12200841
- 3,982,301 3,082,361
5,327,614 224,400 5,556,514
130,446,137 - 130,446,137
187,569,911 16,980,258 314,558,168
2026 '
Financial Mon-financial | Linkilities as per the statement
liahilities liahilitics of financial pesition
------------------------- s |
- 6,881,075 6,481,073
138,175,273 153,693 138428 400
- 2,261,721 2,261,721
138,175,173 9,396,489 147,571,762
2025

Financial Mon-finamcial Assets us per the statement of
wssels assets financial position
......................... Raupgggamrsmmee e mcsamen |
%, 505,228 9,509,228
- 3,724,220 3,724.220
1,223,000 A 1,222,000
25,502,241 - 35,502,241
14,712,236 - 74,712,236
) 4,028,535 4,028,525
3,900,614 67244 3,507,860
101,560,803 . 101,560, 503
206,598 206 17,320,229 24 228,123
2025

Financial

Non-financial

Liabilitics ais petr the statement

liabilitics liahilities of financial pasition
T et Rupoes-—-emeeremmm=rm oo =
- 2,890.04] 2,590,941
O ET9,370 L0, 820 02 by, 100
: 3,374,801 3,374,501
91,579,370 G441 628 08 320,905
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5.2

=
th
L

2026 2025
lRupecs Rupees

The Board's pelicy is to maintain a strong capital base so a5 1o waintain ereditors and marker confidence, sustain future developmens of
buginess, safeguard the Company's ability 10 eontinue a5 a going concem in onder to prowide returns for sharcholders and benetits for other
stakeholders and to maintain an optimal capital stucture o redoce the cost of cupital. In order to maintzin or adjust the capital siueture, the
Company may adjust the amownt of dividend pazd to sharcholders, reum capital to shacehalders, issuc new shares or sell assets to reduee debis.
The capital adeguacy level of the Company i as follows:

CAPITAL MANAGEMENT

Total assets 304,559,169 234,228,125
Less - Tosal Liakilities (140,690,68T) (95,421,057
163,568,482 | 2,807,008

While determining the value of the total assets of the TREC holder, Wotional value of the TRE certificate held by the Company a5 at year endued
30 June 2026 as determined by Pakistan Stock Exchange has been considered.

Consistently with others i the industry, the Company monitars capital on the basis of the net debi-to-equity ratio. This rativ is caleulated as ne:
debt = equity, Mot debt is culeulated a5 total debt {25 shown in the statement of financial position] less cash and cash equivalents. Equity
comprises of share capital, reserves and unappropristed profit The Company has no outstanding borrowings! net debls at the year cnd,
therelore gearing ratios of the Company is not applicable.

THECLOSURES UNDER SECURITIES BROKERS (LICENSING AND OPERATIONS) REGULATIONS, 2016

Following additional disclosures nat elsewhere discloscd in these financial staterents ave heing provided 1 comply with the requirements of the
Securities Brokers (Licensing und Operatiions) Regulations, 2016:

Ferson holding more than 3% of sharves

w2 || 202s 2026 || 2025

Mumber of shares % of share holding
Ihawaja Almed Arsatun 1,630,000 1,650,000 25% 254
K hawaja Abmed Troran 1 630,000 | 650,000 25% 5%
[laweaja Ahmed Usmin L A50.000 1,430,000 5% 5%
Fhawaja Ahoned Hassan 1,650,000 1 650,000 5% 25%

A ar June 30, 2026, shares huving o value of Rs. 14,193 million (2023: Rs, 15631 milliea) were pledged with financial instinitions, the entine
amount of which represents shares belonging to customers.

Mg ar Juae 30, 2026, the valee of eustomer shares maintained with the secorily breker sub-accounts held in the Central Depaository Sroup of
Pakistan Limited is Ts, 1,628 139 million (2025 Rs. 1368.092 millien).

Net capital balance

The Nel Capital Balance as required under Second Schedule of Seeuritics Brokers (Licensing and Operations) Regulatons 2006 read with Rule
204y of the Seeurities and Exchange Commizsion (SECT Rules 1971 (SEC Rules 1971} tssued by the Securitics and Exchange Cosnmizsion of
Pakistan (SECE) 32 caleulated as follows;

4o " Mla
Description Valuation Mote

Rupees
Current asscls
Cash and bank balances As per book vilue 254100 130,446,157
Trzde debiz Buaok value less overdoe for more than 14 days 1541 (i) 41,952,031
Investment in listed seeurities in the none Securities on the exposore list marked to market less sl G SERI0TLS
of broker 5% discount oL HB70,
Sceurities purchased for customers Seguritis purchased for the customer and held by 5

the broker where the payment has not been received
within fourteen days

Listed TTFCs! corparate bonds of not less Mlarked 1o macket less 10% discount -

than BEE arade assigned by a credin rating
Company in Pakistan

FiBe hfarked to market less 3% discount -
Ay oifer current asscr specified by the As per the valuation basis determined by the -
CONLTISSIG COMETizsion




]T}cﬁcrip!inn Valuation

=

2026
Rupees

Current liabilities
Trade pavahles

Oither payables
accounling pringiples

Book value less overdue for morethan 30 days
Az classified under the generally accepted

Net capital balance as at 30 June 2026

25.4.1(iv)
25.4.1(v)

77,538,909
0,890,057

138,428,066
120,839,917
——  —

25.4.1 Notes to the net capital balance of the Company
{iy  Cash and bank balances
Cash in hand -
Cash at bank
Bank balances perlaining to brokerage house 26872516
Bank balances pertaining to clients 103,573,021
130,446,137
{iiy  Trade debits
Total receivables 459,019,130
Less: Dutstanding for more than 14 days (7,067,105
DOutstanding for 14 days or loss 41,952,031
(i) Investment in listed securities ’
[m the name of Broker - market value 102,200,541
Legs: 15% discount [15,331],126]
{ivi Trade payables
Tatal payables 136,996,630
Less: Dhe for mare than 30 days (39,457,721}
Duae for 20 days or less 77,538,909
(v} Other payables
Trade payables - Due for more than 30 days 50,457,721
Agerued liabilities and other payahles 1,432,330
08057
25.5 Liguid eapital
The Liguid Cepital Balance as required under third Schedule of Securities Brokers (Licensing and Operations) Regulations 2016 issued by the
SECP 15 calculated as follows;
S, No. O — Value in H‘air Cut/ Met adjusted
Pak Rupees adjustments value
1. Assets
1.1 |Property and equipment 9,176,199 9,176,195 -
.2 |Intangible assets 3,601,798 3,601,798
7 1.3 |Investment in Govt, securities -
Investment in debt securities
If listed then:
i. 3% af the balance sheet value in the case af enure upto | vear. - - -
i 7.5% af the balance sheet value, in the case of tenure from 1-3 years. - - -
1.4 [5ii. 10% of the balanee sheet value, in the case of tenure of more than 3 years. - -
If unlisted than:
i 10% of the balance sheet value in the case of tenure upto 1 year, - - -
iL 12,59 of the balance sheet valoe, in the cuse of tenure from 1-3 years. - -

;|[ii. 13% of the balance sheet value, in the case of tenure of more tham 3 years.




7 z ; K ;
S, No. Head of account Value in Illa!r Cut/ Net adjusted
Puk Rupees adjustments value
Investment in equity securities
1T listed 15% or val of cach securities on the colofT date 25 computed by the Securilics
Exehange Tor respective sceurities whichever 38 higher. (Provided thal if any of these
1.5 |secwrities ae pledged with the securilics cxchange for base miniowm eapital] 1oz 200,841 47,596,072 50,304,740
requirement, 1009 heaireut on the valwe of cligible securitics ta the exient of minimum
required value of Base minimum capital),
i, IFunlisted, 100% of currying value. = .
1.6 |Investment in subsidiarics 3 -
Investment in assoclated companiesmdertaking
v 00 listed 20% or YaR ef eael scousities as computed by the Sceurities Exclange for
= | respective seeurities whichever is higher. . .
it T unlistedd, 1005 of net value. = =
L [Statutory or regulatory deposits/basic depasits with the exchanges, clearing house A00,000 BEH.0G0
! ar central depository or any other entity.
[ 1o [Margin deposits with exchange and cleaving house, Z00,000 - 00,000
- Deposit with anthorized intermediary against borrowed securitics under SLE.
1,11 |Ocher deposits and prepay ments 331,500 351,900 -
Accrued interest, profit or mark-up on amounts placed with financial institutions -
or delit seeurilies ete. . :
1,12 ;
100 in respect of markup acenued on loans to directors, subsidianes and other rebaled
parties
1.13 |Dividends receivables, - - -
Ameaunts receivalle against REFO financing. -
i Anount paid a5 purchaser under the REPO agresment.
A%\ eenrities prrehased weder REPO areangentent shufl ot be fircfuded in the
FIVES RIS, |
in Advanees and receivables other than drade receivables
(i) Mo haircut may be applied on short term loans to cmployees.: Loans ane secured and -
Aue for repayment within 12 moenths. B
1.15
T o hereut maw be applied to the advance s to the extent it is netted with provision of
T : Ly 3,982,361 1,720,640 2,261,721
taxaticn
iii. In all olher eascs L00% of net value. 5427014 427,614 -
Teeceivables from clearing house or seeurities exchange(s)
11 L00%% valne of elaims other than fkose on acconat of entillements against tradin f]
Lot GRS R Il R B s e B 33423008 - 33,423,008
|16 |secnities in all markets including MTA gains,
T m account of cntitlements against trading of securities in all markets including MTM -
| LTS & .
[ Iteceivables from custamers
i Tn cose receivibles are against margin financing, the aggrepae of () valug of scouritics
held in the hlocked account after applying Vak. based haircnt, (i) cash deposited a3
collateral by the Gmance (i) market value of any seeuritics deposited as collateral after - 3
applying Wall based haircul,
4 Lowwer of net balanee sheet value or value detennined through adjestments.
i1, Incase receivables ane againgt margin wading, 5% ol the net balince shect valus
1AT |5 va 4 ;
F ar wmont wfter deduciing fieircns
i, In case receivablcs are against securities berowings wndsr SLE, the amount paid o -
MOCCPL as collateral upon entering into cortract, - -
iif. Wt aeawnt after deducting hatreat
v I case of mber trade receivables not moce than 5 days everdue, 0% of e net balunce
aheet valug 6,325,577 - 6325577
iv, Balance sioer vilie




allewed 1o b deducted

5. Mo Head of accaunt Yulug in Il.air Cut / Met adjusted
Pak Bupees adjustments value
1w 1 case of other trade receivables are averdue, or 3 days or more, the aggregate of (i)
the market value of securitics purchased for customers and held in sub-aceounts after
applving Valk based haircuts, (i) cash deposited as colluteral by the rey nective customer
nLL‘ -I:iii_l the marker value all; s]murhics;lhcld as collineral :ulicr nppl:l.-in,g Wak based $,623,734 1,302,706 1321028
fireuts,
v, Lawees of net balance sheet valoe or vahue determined through adjustments,
i [Vi, T the ease of amount receivalile from related parties, values determined afler applying
0 lapeticable hairewls on underlying securities readily available in respective CDS aceount
of the related party in the following manner:
{a) Up to 20 davs, values determined afier applying Vak based haircuts;
(b} Above 30 days but upto 00 days, values determined after applying 50% or VaR based
haireus whichever is higher,
(e} Above 90 days, |00% haircut shatl be applicable.
vi. Lower af net balanee sheet values or values detenmined through adjustments.
Cash and bank balances
s . Bank balanee proprietary sccounts 26,872,516 - 26,572,516
ii, Bank balunce customer accounts 103,573,621 - 103,573,621
ue. Cash in i g - -
Subscriplion money against investment in IPOY offer for sale {asset)
fi. Mo aircut may be applied in regpeet of amount paid as subseriplion mosey provided
{ihat sheres have not alletted or are not included in the investments ol securities broker. -
118 |in Iovestments in [P0 where shares have been alloted but not yet credited in CDE -
aceount 25% haircuts will be applicable an the value of such securilies. - .
Jii. In case of subscription i cight shares where the shares have nol vet been eredited in -
CDS secount, 15% or VaR based haireut whichever is higher, will be applicd on Right ) o
shizres.
1,20 |Total assets 304,539,169 65,276,979 || 239282240
I, Liabilities
Trade payables
55 L. Payable o exchanges and clearing house - - =
- i, Payable against leveraged markel products - - -
iii. Payable 1o cugtomers 134,596 650 : 136,996,630 |
Current liahilities
i, Statutory and regulatory dues 253,683 - 253,693
i, Ageruals and other payables 1,178,693 1,175,643
il Bhoat term bormowings = - B
2.2 | iv. Current portion of subordinated loans - - -
v Current partion of long term liabilitics z g -
i, Deferred linbilitics i - -
:vii. Pravizion far taxation 2,261,721 - 2,261,721
viil, Other liabilities 25 per accounting principles and wcluded in the financial stalements -
Mon-current liabilitics
i. Long term financing - >
L it. Staft retirement benelits - - <
Gk, Other Habilities as per accounting principles and imeluded in the financial statements 0,880,073 = 6.581,075
o Suberdinated loans il
5 [ 100% of Sobordinated leans which fulfill the conditions specified by SECP ars i

it Subordinated loans which de pot fulfill the conditions specified by SECE,




5. No.

Head of account

WValue in
Pak Rupees

Hair Cut /
adjustments

Met adjusted
value

Advance against shares for increase in capital of securilies broker

1004 Haircut may be allowed in respect of advance against shares if -

i) The existing authorized share capital allows the proposed enhanced share capital

(1) Board of Directoes of the company has approved fhe inereage in capital

(o) Relevant Regulatory approvals have been obtained

4] There i ne uareasenable delay in issue of shaves against advanes and all regulatery
requirements relating Lo the increase in paid up capital have heen complited

{1 Auditer is satistied that such advanee is against the inercuse ol capital

2.6

Tutal liabilities

147,571,762

147,571,702

31

3. Ranking linkilitics refating to:

Caneentration in margin (nancing

The amount culeulated on client-to-clivnt basis by which any amount receivabie feom any
af fhe finznces sxceed 10% of the aggregate of ameunts receivable from total fininces,
{Provided that sbove preseribed adjustments shall not be applicable where the aggregate
amaunt of Tesedvable against margin financing docs net ceoved Re, 5 million. )

31

Coneentration in securities leading and borrewing

| The ammount by which the aggregate of!

(i) Arount deposited by the borvower with MCCPL

{i1) Cash marging paid and

{iii) The market valug of sceuritios pledged a3 margins exceed Lhe 110% of the market
value of ghares barrowed

o
ad

Met underwriting commitments

{23 In the case of right issues: if the market value of securities 15 less than or cqual to
the subscription price;

the ageregane of)

{11 the 50% of Hairewt ultiplied by the underwriling commitments and

[} the value by which the underwriting commitments exeeeds the market price of the
sEcuritics.

in the ease of sights issues where the market price of securitics s preater than the
subseriprion price, 5% of the Hairowt multiplied by he net underwriling.

(b i any ether case ; 12,5% of the net underwriling commitnents

Megrative equity of subsidiary

The amount by which the total assets of the subsidiary fexcluding any amount due from
the subsidiacy} exceed the total Hakilities of the subsidiary.

35

Foreign exchange agrecments and foreign curreney positions

5% of he net position in foreign curreney. Met position in foreigm curency means the
difference of total assers denominated in foreign currency loss total lbilites
denomuinated in fereign currency.

RN

Amount payalle wnder REFO

37

REPC aud justient

(la the case of finaneier’ purchaser the tetal amount receivable onder Repo less the
P10% of the market value ol underlying securities.

In the ease of finances seller the market value of underlying securitics afier applyng
lireut less fhe dotul amount received, less value of any sccurities deposited as collateral
by the purchiser after applying haiteut less any cash deposited by the purchaser.

3.8

Concentrated proprietary positions

1F the market value of any seourity is between 25% and 51% of the total proprietary
positions then 5% of the value of such security If the market of a security exceeds 51%
of the proprictary position, then 0% of the value of such secwrity.




5 No.

Head of account

Yalue in
Pak Rupees

Mait Cut/
adjustments

Met adjusted
value

39

Qpening positions in futures and options

i [n case of custemer positions, the total margin requirements in respect of open
positions less the amount of cash deposited Ty the eustomer and the value of scourities
held as collaterald pledeod with securitics exchange after applying Valt haircuts.

i In case of proprictary positions , the totsl margin requirements i respeet of apen
posilions 1o the cxtent not already met. :

Shart sell positions

i In epse of customer positions, the market value of shares sold short in ready market on
behalf of customers alter increasing the same with the Valt based haiceuts less the cash
deposited by the customer as collateral and the value of seeuritics hield as collateral atter
applying Vall bazed hairews.

i, In case of proprietary positions, the market value of shares sold short in ready market
land mot wet seutled incrensed by the amount of VaR based hairout less the value of
s urities pledged as collnterul after applying haircurs.

[Total ranking lishililics

16

T

28

Liguid ¢apital as at 3 June 2026
NUMBER OF EMPLOYEES
Mumber of employess as at 30 June 2026 weee 10 {20252 L0).
Averuge nueober of eoployess during the vear were 10 (2025: 100,
EVENTS AFTER STATEMENT OF FINANCIAL POSITION

156,957,407

65,276,929

Thers are no significant activites since 30 June 2026 cansing any adjustment 1w/ disclosure in these financiul statements,

DATE OF AUTHORIZATION

These finaneial statements were approved and anthorized for Lssue on

07 0CT 2026

CHIEF EXEC

E OFFICRR—

by the Boand of Directors.

T e1T10.478

91,710,478




