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INDEPENDENT AUDITORS® REPORT

To the members of Shajarpak Securities (Private) Limited
Eii:pnrt on the Audit of the Financial Statements

Opinion

We have audited the annexed financial statements of Shajarpak Securities (Private) Limited
{the Company), which comprise the statement of financial position as at 30 June 2024, and the
statement of profit or loss and other comprehensive income, the statement of changes in equity,
the statement of cash flows for the year then ended, and notes to the financial statements,
including material accounting policy information and other explanatory information, and we
state that we have obtained all the information and explanations which, to the best of our
knowledge and belief, were necessary for the purposes of the audit.

In our opinion and to the best of our information and according to the explanations given to us,
the statement of financial position, the statement of profit or loss and other comprehensive
income, the statement of changes in equity and the statement of cash flows together with the
notes forming part thereof conform with the accounting and reporting standards as applicable
in Pakistan and give the information required by the Companies Act, 2017 (XIX of 2017), in
the manner so required and respectively give a true and fair view of the state of the Company's
affairs as at 30 June 2024 and of the profit and other comprehensive income, the changes in
equity and its cash flows for the vear then ended.

e
"

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) as
applicable in Pakistan. Our responsibilities under those standards are further described in the
Auditors’ Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Company in accordance with the International Ethics Standards Board
*for Accountants’ Code of Ethics for Professional Accountants as adopted by the Institute of
Chartered Accountants of Pakistan (the Code) and we have fulfilled our other ethical
responsibilities in accordance with the Code. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditors’ Report Thereon

Management is responsible for the other information. The other information comprises the
directors” report, but does not include the financial statements and our auditors” report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent

with the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

*
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If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
‘regard.

Responsibilities of Management and Board of Directors for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements
in accordance with the accounting and reporting standards as applicable in Pakistan and the
requirements of the Companies Act, 2017 (XIX of 2017} and for such internal control as
management determines is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
dbility to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Board of directors are responsible for overseeing the Company’s financial reporting process.

Auditors” Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditors’ report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with ISAs as applicable in Pakistan
will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with 1SAs as applicable in Pakistan, we exercise professional
Jjudgment and maintain professional skepticism throughout the audit, We also:

e ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

= Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Caonclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditors’ report to the related disclosures in the
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financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conelusions are based on the audit evidence obtained up to the date of our auditors’
report. However, future events or conditions may cause the Company to ccase to
continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with the board of directors regarding, among other matters. the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

Based on our audit, we further report that in our opinion:

a)

b)

proper books of account have been kept by the Company as required by the Companies
Act, 2017 (XIX of 2017);

the statement of financial position, the statement of profit or loss and other
comprehensive income, the statement of changes in equity and the statement of cash
flows together with the notes thercon have been drawn up in conformity with the
Companies Act, 2017 (XIX of 2017) and are in agreement with the books of account
and returns;

investments made, expenditure incurred and guarantees extended during the year were
for the purpose of the Company’s business; and

no zakat was deductible at source under the Zakat and Ushr Ordinance, 1980 (XVIII of
1980).

The Company was in compliance with the requirements of section 78 of the Securities
Act, 2013, section 62 of the Futures Market Act, 2016 and the relevant requirements of
Securities Brokers (Licensing and Operations Regulations), 2016 as at the date on
which the statement of financial position was prepared.

The Company was in compliance with the relevant requirements of Futures Brokers
(Licensing and Operations Regulations), 2018 as at the date on which the statement of
financial position was prepared.

The engagement partner on the audit resulting in this independent auditors’ report is Mr. Adnan

Rasheed. /..

Rahman Sarfaraz Rahim Igbal Rafiq,

CHARTERED ACCOUNTANTS
Lahore: [{ 7 orp M

LT LULT
Date:

UDIN: AR202410701TPHnJIGwS
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SHATARPAK SECURITIES (PRIVATE) LIMITED
STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOMI

FOR THE YEAR ENDED 30 JUNFE 2024

2024 2023
NoTEs Rupees Rupees

Ciperating income 14 14,917,433 7,906,453
Cinin on sale of securities- net 15 230,710 -
Other income 16 4,860,154 6,620 1584

20,008,297 14,535 637
Operaling expenses 17 (13,226,397} (9,619,035
Finance cast 18 (2,993) (3,327)

(13,229,390) (9,622 862)
Profit before axation 6,778,907 4912775
Taxation 19 (1,639,327 (294,301
Profit for the vear 5,139,580 4018474

OTHER COMPREIHENSIVE INCOME - NET OF INCOME TAX:

Items that will never be reclassified subscquently to the statement of
profit or loss:

Linrealized gain' (loss) on investment in equity instruments designated as
fair valus through other comprehensive income 19,454,483 (10,233,581)
Eelated impact on deferred tax & z

[tems that may be reclassified subsequently to the statement of profit - -

or loss

Other comprehensive mcome! (loss) for the vear 19,454 483 (10,235,581)
Total comprehensive income {lass) for the year 24,594,063 {6,217,107)
Earnings per share - basic and diluted 20 .80 0.67

The annexed notes 1 1o 28 form an integral part of these financial statements,
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SHAJARPAK SECURITIES (PRIVATE) LIMITED
STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 30 JUNE 2024

Balance as at 01 Juh 2022

Prafit for the year

Other comprebensive loss for the vear

Balance as at 30 Jupe 2023
Right izsue 1 for 10 shares (Rs. [0 each)

Trofit for the vear

Other comprehensive incame foe the year- net of deferred tax

Balance as at 30 June 2024

Capital reserve

Revenue reseryve

Fair value reserve
- measurement of
equity securities

i Taotal
Share capital at fair value Unappropriated
profit
through ether
comprehensive
ineome
Rupees
A0,000,000 2,411,622 13,992,106 76,403,728
2 ¥ 4,018,474 4,018,474
- (141,235,581) = (10,235 581)
([10,215,581) 4,018,474 (6,217,007
60,000,000 (7.813,55%) 18,010,580 70,186,621
6,000,000 = = 6,000,000
= - 5,139,580 5,139,580
- 19,454,483 & 19,454,483
- 19,454,483 5,139,580 24,504,063
6,000,000 11,630,524 23,150,164 100, 780684

The anncxcd/%ws [ to 28 form an integral part of these financial statements.
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SHAJRPAK SECURITIES (PRIVATE} LIMITED
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 30 JUNE 2024

' \ 2024 2023
TES
NOTES Rupees Rupees

CASH FLOWS FROM OPERATING ACTIVITIES

Profit before taxation 6,778,907 4,912,775
Adjustments for:
Depreciation 9 745,128 239,563
Adnortization of intangible assets 10 145,100 158,202
Dividend income 16 (4,535,379 (6,563,921
Capital gain on sale of sccuritics (230,710} -
Finance cast 18 2,903 3,827
(3,872,868) {6,162,329)
Operating cash flows before working capital changes 2,906,039 {1,249,554)

Changes in working capital

(Increaze)’ decrease in current asscls:

Trade debts T.008,738 (2,931,827

Advances, prepayments and other receivables (640,347) (372,595)

Taxes relundables adjustable (835,442) (920,461)
Ingrease! (decrease) in current liabilities:

Trade and other payables 108,593,584 (1,589,585)

114,126,533 (6,014 46E)

Cash generated from/ (used in) operations 117,032,572 (7,264,022)
Finanee cost paid (2,993) (3,827)
Ineome tax paid (933,895) (201,428)
Met cash generated from! {used in) operating activities 116,095,684 {7,469,275)
CASH FLOWS FROM INVESTING ACTIVITIES
Investments made in property and equipment {6,317,048) {37,000)
Investments made in intangible assets (81,512) -
Inerease in shott term investments (3.979,516) (4,512,088)
Dividend received 4,535,379 2,734,516
Met cash used in investing activities {5,842,707) (1,814,572)

CASH FLOWS FROM FINANCING ACTIVITIES

Right shates issued 6,000,000 -
Met cash generated from financing activities 6,000,000 -
Met increase! (decrease) in cash and cash equivalents during the vear 116,252,977 {9,283,847)
Cash and cash equivalents at the beginning of the year 219,793,735 39,077,582
Cash and cash equivalents at the end of the year 13 146,046,712 29,793,735
The annexed :mtﬁ/\to‘f&,ﬁim an integral part of these financial state :, r
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SHAJARPAK SECURITIES (PRIVATE) LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2024

STATUS AND NATURE OF BUSINESS

Shajarpak Securities (Private) Limited (the Company) was incorporated in Pakistan on 23 December 2013 and its
registered oifice is siluated at 415-424 Alfalah Building, The Mall, Lahore, Pakistan while its principal place of
business is situated at 101, Lahore Stock Exchange Building, Lahore, Pakistan. The Company is a Trading Right
Entitlement Certificate (TREC) holder of Pakistan Stock Exchange Limited and principal activities of the
Company include shares brokerage, investment in scourities, portfolio management and other dealings related to
shares and securities.

BASIS OF PREPARATION

Statement of compliance

"These financial statements have been prepared in accordance with the accounting and reporting standards as
applicable in Pakistan, The accounting and reporting standards applicable in Pakistan comprise of;

- [nternational Financial Reporting Standards (IFRSs) issued by the Intermational Accounting Standards Board
(IASE) as notified under the Companics Act, 2007, and

- Provisions of and directives issued under the Companies Act, 2017,

Where provisions of and directives issued under the Companies Aet, 2017 differ from the TFRSs, the provisions of
and directives issued under the Companics Act, 2017 have been followed.”

The management has voluntarily adopted [FRS instead of Imternational Financial Reporting Standard for
small and Medium-Sized Entitics (SMEs) issued by International Accounling Standard Board (TASB) and
accordingly excessive disclosures has been given to achieve fair presentation of the financial statements.
Accounting convention

These financial statements have been prepared under the "Historical Cost Convention” cxcept for financial
instruments which are stated at fair value. The financial statements, except for cash flow information, have
been prepared under the accrual basis of accounting.

Presentation and functional currency

Figures in these financial statements are rounded off to the nearest Pak Rupee, which is the Company's
presentation and functional curreney. Comparative figures have been reclassificd and reamanged, wherever
necessary to facilitate comparison. Significant reclassifications and rearrangements are disclosed in relevant
notes.

Judgments, estimates and assumptions

The preparation of financial statements in conformity with approved accounting standards requires the use of
cerlain critical accounting estimates. It also requires management to exercise its judgment in the process of
applying the Company's accounting policies. Estimates and judgments are continually evaluated and are
based on histarical experience and other factors, including expectations of future events that are believed to
be reasonable under the circumstances. The estimates and underlying assumptions arc reviewed on an
ongoing basis. Revisions to accounting estimates are recognized in the period in which the estimates are
revised if the revision affects only that period, or in the period of revision and future perieds if the revision
affects both current and future periods. The arcas where various assumptions and estimates arc significant to
Company's financial statements or where judgments were exergised in application of accounting policies are
as follows:

Taxation (note 4.2)
Useful lives of depreciable assets and residual value (note 4.4)
Intangible assets {note 4.5)

INITIAL APFLICATION OF A STANDARD, AMENDMENT OR AN INTERPRETATION TO AN EXISTING
STANDARD AND FORTHCOMING REQUIREMENTS
Standards and interpretations that became effective but not relevant to the Company

The following standards {revised or amended) and interpretations becams effective for the current financial
year but are cither not relevant or do not have any material effect on the financial statements of the Company
ather than increased disclosurs in certain cases:




4.1

4.2

43

IAS 1 - Presentation of financial statements - Amendments regarding the classification of debt with
covenants,
A4S 1 - Presentation of financial staternents - Amendments regarding the classification of liabilitics.

IAS 7 - Statement of cash flows - Amendments regarding supplier finance amangements,

IFRS 7 - Financial Instruments - Amendments regarding supplier finance armangements.

IFRS 16 - Leases - Amendments to clarify how a seller-lessce subsequently measures sale and leaseback
Iransactions

Fortheoming requirements nol effective in current vear and not considered relevant:

IFRS 7 - Amendments regarding the classification and measurement of financial instruments - (applicable on
Annual periods beginning on or afier 1 January 2026}
IFRS 9 - Amendments regarding the classification and measurement of financial instruments - (applicable on
Annual periods beginning on or afler 1 January 2026).
IFRS 17 - Insurance Contracts - {initial application on Annual periods beginning on er after 1 January 2026).

Oither than the aforesaid standards, interpretations and amendments, the International Accounting Standards
Board (IASE) has also issued the following standards which have not been adopted locally by the Securities
and Exchange Commissionof Pakistan:

IFRS 1 = First Time Adoption of International Financial Reporting Standards

IFRS 18 — Presentation and Disclosure in Financial Statements

IFRS 19 — Subsidiaries without Public Accountability: Disclosures

IFRS 51 — General Requirements for Disclosure of Sustainabilitv-related Financial Information

IFRS 52 — Climate-related Disclosures

MATERIAL ACCOUNTING POLICY INFORMATION
Provisions

Provisions are recognized in the statement of financial position when the Company has a legal or constructive
obligation as a result of past events, and it is probable that autilow of economic benefits will be required to settle
the obligation, However, provisions are reviewed at esch statement of financial position date and adjusted to
reflect current hest estimate.

Taxation
Current

Provision for current taxation is based on taxable income at the current tax rates after taking into account tax
credit and eebates, it any available under the Income Tax Ordinance, 2001,
Deferred

Deferred tax is provided using the liability method, providing for temporary differences between the camying
amount of assets and liabilities for financial reporting purposes and the amount used for taxation purposes. The
amount of deferred tax provided is based on the expected manner of realization or scttlement of the carrying
amount of asscts and lisbilities, wsing the current rate of taxation. Deferred tax liabilities are recognized for all
taxable temporary differences and deferred tax asscts arc recognized only to the extent that it is probable that
future taxable profits will be available against which the assets can be utilized. Deferred tax is charged and
credited to statement of profit or loss except in the case of items credited or charged to equity in which case it is
included in equity,

Trade and other payables

Liabilities for trade and other amounts pavable are carried ar cost which is the fair value of consideration to be
paid in future for goods and services,




4.4

4.5

4.6

4.7

48

4.9

4.10

Property, equipment and depreciation
Owned assets

Property and equipment are stated at cost less accumulated depreciation and impairment losses, if any.
Depreciation is charged on additions during the vear from the month in which property and equipment become
available for use while no depreciation is charged from the month of deletions! disposals.

Diepreciation is charged to profit on reducing balance method so as to write off the value of assets over their
estimated useful lives at rates disclosed in note 9. Depreciation methods, residual values and useful lives of
assels are reviewed at ach financial year end, and adjusted if impact on depreciation is significant,

Minar renewals or replacements, maintenance, repairs, gaing or losses on disposal of property and equipment are
included in the statement of profit or loss, Major renewals and improvements are capitalized.

An item of property and equipment is derecognized upon disposal or when no future economic benefits are
expected from its use. Anv gain or loss arising on derecognition of the asset (calculated as net difference between
the net disposal procceds and carrying amount of the asset) is included in the statement of profit or loss in the
year the assct is derceognized.

Intangible assets

Intangible assets acquired by the Company are stated at cost less accurulated amortization and impairment
losges, if any. Subsequent expenditure on capitalized intangible assers is capitalized only when it increases the
future economic benefits embodied in the specific assets to which it relates. All ather expenditures are expensed
as incurred.

Amortization is charged to the statement of profit or loss on a reducing balance method basis 3o as to write off the
value of assets over their estimated useful lives at rates disclosed in notz 10, Amortization is charged on
additions during the wvear from the month in which intangible asscts become available for use while no
amortization is charged from the month of deletions! disposals. Amortization methods, residnal values and useful
lives of assets are reviewed at each financial year end and adjusted if impact on amortisation is significant.
Intangible assets having indefinite useful life are stated at cost less accumulated impaimment losscs, if any, An
intangible asset 15 regarded as having an indefinite useful life, when, based on an analvsis of all the relevant
factors, there is no foreseeable limit to the period over which asset is expected to generate net cash inflows for the
Company. However, the carrying amount is reviewed at each statement of financial position date or whenever
there is an indication that the asset may be impaired, to assess whether it is in excess of its recoverable amount,
and where the carryving value exceeds the estimated recoverable amount, it is written down (o its estimated
recoverable amount,

Trade debts and other recefvalles

These are initially recorded at faic value and subsequently messured at amortized cost, Debts considered
irrecoverable are written of i provided for in the vear in which these are 5o determined by the management. Any
allowanece for doubtful debts iz not created in these financial statements.

Cash and eash cquivalents

These consist of cash in hand, balances with banks and other short term highly liguid investoents that are readily
convertible 1o known amount of cash and are subject Lo insignificant risk of chanpge in value,
Revenue recognition

Brokerage and service charges are recognized as and when services are provided on accrual basis. Capital gains
or losses on sale of investinents are taken to income as and when these acmally arise. Dividend is recognized
when the shareholders’ right to receive dividend is established.

Indirect tax on commission

This is shown as a deduction from commission income in the statement of profit or loss,
Borrowing costs

Borrowing costs divectly attributable to the acquisition, construction or production of qualifying assets,
which are asscts that necessarily take a substantial period of time to get ready for their intended vse or sale,
are added to the cost of those assets unti] such time as the assets are substantially ready for their intended usc
or sale,
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4.12

Foreign currency transactions

Assets and labilities in foreign currencies are translated into Pak Rupees at the rates of exchange prevailing
at the statement of financial position date, cxeept those covered under forward exchange contracts which are
stated at contracted rates. Foreign currency transactions arc translated into Pak Rupees at the rates of
exchange prevailing at the date of transaction except for those covered by forward contracts, which are
translated at contracted rates. All exchange differences are included in the statement profit or loss for the
year,

Financial instruments

Initial recognition

Financial assels and financial liabilities are recognized when entity becomes a parly to the contractual provisions
of the instrument. All regular way purchases or sales of finaneial assets are recognized and derecognized on rade
date basis, except for sale and purchase of securities in future market, which are accounted for at the setflement
date.

Initial measurement

Financial assets and financial lighilities are initially measored at fair value. Transaction costs on initial
recognition that are directly attributable to the acquisition or issue of financial assets and financial liabilitics
{other than financial assets and financial liabilities at fair value through profit or loss) are added to or deducred
from the fair value of the Onencial assets or financial liabilities, as appropriate. Transaction costs directly
attributable to the acquisition of financial assets or financial liabdlities at fair value through prefit or loss are
recognized immediately in the statement of profit or loss,

Financial assets

The Company classifies its financial assats in the following categories: at fair value through profit or loss, fair
value through other comprehensive income and amaortized cost. The classification depends on the purpose for
which the financial assets were acquired, Management determines the classification of its financial asscts at
initial recognicion.

Allthe finaneial assets of the Company as at the statement of financial position date are carried under following
categories:

- fair value through olher caomprehensive income (FYOCT),
- fair value through profit or loss (FVTPL), and
- measured at amortized cost.

Financial lHahilities

Financial liabilities and equity instruments issued by Company are classified according to the substance of the
contractual arrangements entered into. Financial liabilities are subsequently measured at amortized cost, using the
effective interest method.

Derecognition

Financial assets are derecognized when the rights to receive cash flows from the financial assets have expired or
have been transferred and the Company has transferred substantially all risks and rewards of ownership.

Effective interest method

The effective interest method is a method of caleulating the amortized cost of a financial asset and of allocating
interest income over the relevant period.

Income is recognized on an cffective interest basis for debt instruments other than those financial assets
designated as at FYTPL, of which interest income is included in net gains or losses,

The effective interest method applied to financial liability is of allocating intercst expense over the relevant
period. The effective interest rate is the rate that exactly discounts estimated furure cash payments through the
expected life of the financial liability, or, where appropriate, a shorter period.




Interest expense is recognized on an effective interest basis other than those financial liabilities designated as at
FYTPL, of which the interest axpense is included in net gains or losses.

Impairment of financial assets

- The Company recognizes loss allowance for Expected Credit Losses (ECLs) on financial assets measured at

4.13

4.14

amortized cost and contract assets, The Company measures loss allowancs at an amount equal to lifetime ECLs.

Offsetting

Financial assets and financial liabilities are set off and the net amount is reported in the financial statements
when the Company has a legally enflorceable ght to set off the recogmzed asset and liability or intend either
to settle on net basis or (o realize the assels and setlle the lisbilitics simultansously, Comssponding income
on the asset and charge on the hability 15 also offset,

Impairment of other assets

The carrying amounts of the Company's assets are reviewed at the starement of financial position date to
determine whether there is any indication of impairment, if any such indication cxists, the assets’ recoverable
amount is estimated and impairment losscs are recognized.

Related parties transactions
Transactions with related parties are carried our at arnn’s length and priced at comparable uncontrolled market
price.

Farties are said to be related if they are generally considercd to be able to influence the operating and
financial decisions of the Company and vice versa,

SHARE CAPITAL zoz4 || 2013 i 2024 2023
Murber of shares Eupees Rupees

Antthorized capital

Orrdinary shares of Es, 10/- each 10,00 000 140006, 000 104000, 000 100000, D06

1 u i i I

Crdinary shares of Bs. 10/- each

- Fully paid in cash 6500000 5,900,000 GE,000,000 50,000,000
- Fully paid bones shares 104000 L0k 00 1,000,000 1 A0, 300
GA00000 6,000,000 66,000,000 610,000,000

Recovciliation of opening and closing issued, subscribed and paid up capital

Opening balange H000,000 6,000,000 10,000, H00 60, D00, 0
Right shares issued durng the year A00, 000 - o, 000000 *
Clozing balance A 600000 6000000 S6.000.000 il G0, 004

All the shares are similar with cespect 10 their rights on voting, board selection, Grst cefusal and block volmg,




&+ DEFERRED TAXATION NOTES 2024 23
Rupees Rupees

Deferred tax lability = -

Dieferred tax is recognized in past years in respect of all temporary differences arising from carrving values of assets and liabilitics in
the financial statements and their tax base, The Company in aceordance with i1z pelicies and as matter of prudence bas not
recaghized deferved tax azset of Rz, 36,6537/ (2023: Rs, 5,033,798/, The deferroed tax azsel not cecopnized 15 mainly on account of
urnesed L Josses and minimum tox adjustable.

TRADE ANDOTIER PAYARLES

Teade pavables T4 114,685,444 14,535,936
Acerued and other liakilities T87,242 453 527
Taxcs payables 154,309 43 8498

125,626,995 17033411

7.1 This includes balances amounting to B, 34 098,058/ {2023: R=s. 376,913/ due to diccctors, chief cxecutive and other related
partics.

§  CONTIMGENCIES AND COMMITMENTS

The Company is not exposed to any contingent liakility and bas not made any capital cenmmitment at e year cnd (2023: Mil).

4 PROPERTY AND EQUIPMENT

Leaschald Onned
Sock exchonge R Al
Vesst g EOaIT OF E:rﬁnl&ur\e ﬂ_fﬁu " Computers conditinming Vehicles Tatal
Leasehnld e sauiuten ciuipnwent
Rupees
Cist
Balarcs 25 oo ] July 2022 5495, 70 e QER.ITL 1,158,856 T7,724 - EALLE25
Addizicns during tle year - . 37,000 . - - 37,000
Drisposals during 1be wear 9 : s i E - -
Balancs 25 ar 30 Juns 2023 545 700 LN 1,025,071 1,153 856 1770 - 049825
Addiices during the year - 24,900 T8O 41 (HHD - 4,174,148 6317048
[Dspesals during 1he year N - = - - . -
Balance as al 30 Juns 2024 3A485,700 257273 1,103,171 1208 850 pi ] 6,174,148 14366873
Dapreciation
Balznce as 2101 July 2027 105085 157,134 535,614 L059,727 51864 = 2,504,210
Charge fior the yeer 11,121 15,785 i, 419 58,710 29TE - 230,563
O disposals - - = - . - -
Balaniee az a1 ¥ Jane 2033 1,161,976 172022 A9,568 109 460 SRS - 3,103,773
Chargs far the year L618, 343 15,5408 fE, 71L& 35,117 1,531 514,512 T45,124
O digposals - 5 L & 4 5 -
Ealatier as at 30 June 224 L2 Mg 188830 678281 1,133,583 53476 514,512 1Bd%,801
Carrylog smount- 50 Junc 2024 4,225,381 U5 445 424 800 52T 14,344 5,550,634 1LE17.072
Carrviog aipount- 31 June 2023 4331724 L5 456 415,600 S,.3a0n 16,876 - 49280052
Rates of depreclation % 2.8 15 15 an 15 2
10 INTANGIBLE ASSETS
Trading Right Entitlement Certiticate (TREC) 141 2,500,000 2,500,000
Connputer sollwars 14,2 1,360,245 1423 #523
1. 860,245 1,023 823

11 PEX vide notice no, PEXMN - 225 dated 16 Febroary 2021 has notified the netional fees of Trading Right Entitlement Certificate
which amnount te Rs. 2.3 million.




Nale 4 023
Rupees Rupees
10,2 Computer spftware
Cost
Opening halanee 3,523,000 3,523.000
Additions during the year 51,522 -
[Disposals during the wear - -
Clesing balance 3,604,522 3,520,000
Amartization
Opening balance 2,099,177 1,940,075
Charged for the year 145,100 158,202
O dizposals - -
Closing balance 2,244,277 209177
1,360,245 1,423,823
Amortization rate 10%% 10%%
11  TRADE DEBTS
Unzccured bue considered good by the management, T092,695 14,101 433
12 SHORT TERM INVESTMENTS
At Fair \-‘!‘Illl:s. th 1] |:|rl1 {HT
Quated shares;
2024 2023
Carrylng Carrying
Name of investes Mumber Cost Value Musiber of Cost Value
of shares shares
Rupees Rupees Rupees Rupecs
Bunny's Limited - - - 12,00 314,350 15,500
Cherat Cement Carmpany Lid. 11,4000 1,412,239 1,794,434 11,0060 L 12,23% 1,323,080
Engro Carparation Led 12,500 3,508,082 4,158,875 12,500 1,808,082 1,248,625
Engro Fertilizers Lod 104,000 7,612,658 16,622,000 LR 00 T.6132,658 5,233,000
Hascol Patrolewm Lid SiLA00 LGTEH0% 309500 50,000 1,675,393 277,500
Jahangic Siddique and Cempany Ltd - - - 10,000 308,300 95,0
Lucky Coment Lid 3,000 1,505,042 2,720,190 3,000 1,505,042 1,566,270
Maple Leaf Comaent Factony Lid 10,000 437,000 380,000 L0, (K0 437,000 283300
Millar Tractors Lid 20,004 12,560,086 12,72 L4400 L&, 500 10,367,773 0,440,115
Oetopus Digital Lid 11,958 758,309 1,041,398 11,938 758,309 448,251
il and Gas Development Corp Led T0, 0040 T029.278 475,900 35,000 3477999 2,730,000
Pakistan State O] 15 0d 2,072,162 1,493,150 10,000 1,345,101l LL1, 100
Panther Tyres Limited - - - T2l 455316 145,576
Eervice Global Footwars Lid - - - 20,006 GE0,200 537,600
LSE Capital Lid 98,117 B95,356 306,125 118204 E'.JS.JSI.‘} 568,609
LSE Venture Ltd 337,024 1,561,942 1,938,463 337,124 2,561,942 3034116
Tatal : T38,72% 42,331,107 51.061.631 Thd 547 33, 120LEE] F0, 256,022

131 Shares having carrying valee of Be, 10,370,033/ (2023 Rs. 8,699 960/-) have been pledged against Base Minimwm Capital (BMC)
and shires having carmving value of Bs. 21,717 880/ {2023: Rs. 3,602,725/-) have been pledged againgt market exposure for trade of
shares with Pakistan Stock Exchanges.

13 CASH AND BANK BALANCES

Cash in band -
Cash at hank:
Current accounts 13.1 146,046,712 29,793,735
146,046,712 29,793,735

13.0 [tincludes Rs 124,685 443/ (20235: Bs. 7,658,2320) pertaining to clients kept in separate hank accounts,




2024 2033
Mote
Ruopees Bupees
14 OPERATING INCOME
Coammi $810n income 17,304,222 0,171,486
Lesa: Sales tax (2,356,759 l.265,033)
14,917,433 T.906,453
15 GAIM ON SALE OF SECURITIES-NET
Hale procceds 4,467 8586 -
Carrying value of investrnent at the time of sale (4,237,178 -
230,710 -
1a  OTHER INCOME
Incotme from linancial assets:
Dividend income in the form of:
Cash 4,535,379 2734516
Bonus shares - 3,829 405
6.1 4,515,379 6,503,521
Markup income 93,075 61,563
4,630,454 5,023,484
Income from non-financlal assets:
[ncame feom physical shares processing 129,700 3,700

4,560,154 3,624,184
161 Iingludes dividends amounting to s, 164,4420 (2023; Rs. Nil) related to investments disposed off during the vear.
17 OPERATING EXPENSES

Staff salaries and allowances 5,891,564 5,050,130
Printing and stationery 163,904 101,225
Ertertainment 128873 175,792
Travelling and conveyance 240, 846 79,319
Repairs and maintenance 200,500 42,470
Postage and couricr 72,343 5,528
Mewspaper and periadicals TAT0 7,248
Rent, rates and faxes 51,052 20,261
Telephene and internet cxpenses TRO,532 602,274
Elecincity expenses T3,857 508,954
PEX related chacpes 323470 152,715
MCCPL charges 352,240 [19,753
Central depository cuponses 15307 16,754
Fees and subseriptions 1,468,546 1,287,346
Diepracialion 9 T45,128 239 563
[nsurance charges 43,098 3348
Amortization of software 10 145,100 158,203
Office maintenance 214480 176,180
Auditors' remuneration 17.1 648,075 334,000
Ciler auditors' foes 244,743 -
Hegulatory foe 71,315 22324
Azzeds replacement fund 36,768 36,768
Medical expenses 113,387 247,701
Legal #xpenses 73301 -
Orcher expenses 51,472 74,620
13,226,397 9.609,035

17.1  Auditors' remungration consist of

Audit fee 242,000 220,000
Taxation services 307,200 74,000
(vher cerdifications 45475 40,000
Gd8,075 334,000

18 FINANCE COST
Bank charges 2,993 3,827

19 TAXATION

Current 19.1 1,549,733 A6R, 504
Prior vear 39,594 25,737
1,639,327 B, 301

1341 Frovision for the current yvear has been made at the cuernent G rale afler tiking into sccount tax rebates and tax ceedits available, The
incorme fax assessments of the Company have beea finalized wp (o s yver 2023,
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2024 2023

Mot
ot Rupees Rupees

EARNINGS PER SHARE - BASIC AND DILUTED
Earnings per share is caleulated by dividing the profit afier tax for the year by the weighted average number of shares outstanding
during the year as follows:

Prefit for the vear 5,139,580 4018,474
Weighted average number of ardinary shares in issue during the vear 6,453,609 G.000,000
Eamings per share .84 .67

The Cempany has not issued any instruments carmying options which would have an impact on carmings per share when exercised,
therefore no figure for diluted eamings per share has been presented.

REMUNERATION OF DIRECTORS, EXECUTIVES AND CHIEF EXECUTIVE

Mo remuneration or benefits of any kind, to any of the directors, chief excestive and executives of the Company, were charged in
these financial statements (2023 Nil).

TRANSACTIONS WITH RELATED PARTIES

The Company, in the normal course of business, carries out transactions with various related partics which comprise of associated
Company and key management personnel, Balances due tof due from related parties are disclosed in note 7. Remuneration of
disectors and chief executive is disclosed in oote 21, Total amount of transactions with dircetors, chiel exeeutives and other related
partics are as follows:

Relationship
Dhireetors, chief exccutives and other related parties

Nature of transaction
Commission eared on trading of securities

195,540 22,553

Foltowing are the related panties of the Company;

Mame | Relatinnship ] Basis of relationship [ Sharelolding ]
M. Omer Bin Azmir Chief creoutive Kiy management person -
Khawaja Ahmed Arsalan Director Sharcholding 25%
Fhawaga Ahmed [mran Direetor Sharcholding 5%
Fhawaja Ahned Usman [hrector Sharelolding 250
KEhawaja Almed Hassan Dircetor Sharcholding 3%

Miss, Momina Caner

Miss, Rubina Arsalan

Miss, Sarah Khalid Tsman

Miss, Ayesha Hossan

Shajarpak Fakrics Private Limiled

Family member
Family member
Family member
Family member

Associated company

Spousc of chicf executive

Spouse of director
Spouse of directar
Spewse of director

Commaon directarship
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23.2

FINANCIAL INSTRUMENTS

The Company has exposure to the following risks from its use of finangial instruments:
- Credit risk

= Liguidity risk

- hlarket risk

The Board of Directors (the Board) hag overall rezpongibility for the cstablishment and oversight of the Company’s risk management
framework, The Board is also responsible for developing and monitoring the Company's risk management policies,

Credit risk

Credit risk represents the accounting loss that weuld be recognized at the reporting date i counter parties fail completely to perform as
contracted and arises principally from trade debrs, Our of the el financial assets of Bs. 210,850,653 =~ (2023: Rs. 77,303,984/-) the
financial assets which are subject to credit risk ace amounted o Bs, 210,850,653/ (2023: Bs. 77,303 ,084/-).

Ta manage exposure to credit risk in respect of trade debts management pecforms ceedit reviews taking it account the customer's
financial position, past experience and ohtain advance payments from cerain partiss,

Cencentration of credit risk arises when & number of counter parties are engaged in similar business activities or have similar
economic feanires that wonld cause their abilities to mect contractual obligation to be similarly effected by the changes in cconomic,
political or otler conditions, The Company beligves that it is not exposed to major concentration of credit risk.

The carmving amouni of fnancial assets represents the maximum credit exposure before any credit enhancements. The maximum
exposure o eredit risk at the reporting date is:

2024 2023
Rupees Rupees
Long term deposits 1,223,000 1,223,000
Trade debts 7,092,695 14,101,433
Short term investments 53,961,631 30,206,032
Advances and reccivables 1,516,614 1,888,894
Bank ha]ﬂ.:l-.;:cs 146,046,712 29,793,735

210,850,652 77,303,984

All the trade debts at the statement of financial position date represent domestic partics, The aging of rade debts at the reporting date

Due for 1-14 days 1495657 9,766,530
Due for more thaa 14 days 4,597,038 4,334,903
7,092,695 14,101,433

Tn the epinion of the management, no provision is necessury for balances due Tor more than 14 days a5 these are considered good
based on payment history.

Credit risk related to bank balances

The bank balances cepresent low credit risk as this is placed with bank having good credit rating assigned by independent credit rating
ageney, The credic quality of hank halance can be assessed with reference to external credit rating as follows:

Bank nnine Rating Rating 2024 2023
AZENCY Short term | Lanig term Rupees Rupees
Bank Al-Habib Limited PACEA Al+ AhA 130,159,767 27,193,320
Summit Baok Limited VIS A3 EBE- 130,520 BOT 520
MOCE ]-'sankll.imiu::l PACEA Al+ AMA 15,625,425 1,691,895
Meezan Bank Limited VIS Al AAA 101,000 L0, 000

146,046,712 20,793,735
Liguidity risk )
Liquidity risk is the risk that the Company will net be abls to meet its financial obligations as they fall due. The Company's approach

to manage liquidity 5 1o cosure as far as possible o always have sufficiont liquidity to meet its liabilities when due. The Company is
not materdally expesed to lquidity risk as substantially all obligations! commitments of the Company ace shert teein in natire,
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The following are the contractual maturities of the financial liabilitics:

Carrying Contractual | Six months Six to twelve One to
atnount cash flows or less months Yo years
| Rupees

30 June 2024

Trade and other payables 115,472,686 125471686 125472686 = -
125,472,686 125471686 125471686 e =

30 June 2023

Trade and other payables 16,980 513 16,989 513 16,989,513 = =
16,989 513 16,989,513 16,989,513 = -

Market risk
Market rizk is the risk thar changes in market price, such as foreign exchange rases, interest rates and equity prices will effect the
Campany's income or the value of its holdings of financial instruments.

Currency rish

The Compaty is not exposed to any currency risk as it docs not hold any foreign currency receivables and payables.

Interest rate risk

[nterest rate Tisk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in
market interest rate. Sensitivity to interest’ markup rate risk arses from mismatches of financial assets and Labiliges thar manre o
reprice in & given pertod, The Company manages these mismatches throwgh risk management strategies.

Other price risk

Other price risk s the risk that the fair valee or future cash flows of a financial instrument will fluctuate because of changes in macket
prices (other than those arising from interest rate visk or curreney risk], whether those changes are caused by factors specific to the
individual financizl instrument or its issuer, or factors cffecting all similar financial instruments traded in the market. Company is
exposed to equity price risk since it has investment in guoted equity securities amounting to Bs. 53,961,063 1= (2023: Rs. 30,296,922/}
at the statement of financial position date.

The carrying value of investment subject to equity price Tisk are based on quated market prices and unquoted shares breakup value az
por latest available audited financial statements. Market and breabup prices are subject to fluctuation and consequently the amount
recognized in the subsequent sale of an investment may significantly differ from the reported values.

The Company's strategy is to hold its equity investments for long perciod of time. Thus, the Company's management 15 net concerned
with short tenm price Muetuations provided that the undeclying business, sconcmic and management characteristices of the vestes
remain favorable. The Company strives to maintain above average levels of sharchelders' capital (o provide a macgin of safety against
shore oo equity price volatiliey, The Company manages price risk by monitoring exposure in quoted equity securitics and
implementing strict discipling in intcrnal risk management and invesmment policies,

Sensitivity analysis

The wble below summarizes the Company's cquity price risk as on 20 June 2024 shows the effects of a hypothetical [0%% increase and
a 1% decrcase in marbet and break-up prices as at the year end. The selected hypothetical change does not reflect what could be
considened to be the best or worst case scenarios, results could be worse hecause of the nature of cquity markets.

Had all equity investments boen measured at fair valucs as required by [FRS @ "Financial Instruments”, the impact of hypothetical
change would be as follows:

Hypaothetical
Estirmated fair H'!::T:;:?t increase’
Fair value Hypothetical value after ks {decrease) in
price change hypothetical hareholders' ather
change (b prices B comprehnsive
cquity
income
30 June 2024 53,961,631 10% increase 39,357,794 5,396,103 5,396,163
10% decrease 48,565,468 {5,396,163) (5,394,163)
30 June 2023 A0k, 206,032 L 0% increase 33,326,614 3,029,692 3,020 60%
10% decrease 27,267,230 (3,029.692) [3.029,502)

Fair value of financial instruments

The carrying valucs of the financial asscts and financial lizbilitics approximate their fair values. Fair value is the ameount for which an
assct could be exchanged, or a liability settled, between knowledgeabls, willing partics in an ann’s length transaction, The Company
measures faic values wsing the following fair value hicrarchy that reflects the significance of the inputs wsed in making the
ICASLTCIENNS:

Lewvel L Cuoted market peice (unadjusted) i an active market for an identical insteument.
Lewvel 2: Valwation technigues based on cbservable inputs, either direetly (ie. as prices) or indirectly {i.e. derived from prices).
Lewvel 3: Valuation technigues using significant unobservable inputs.
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The table below analvses equily instruments measured at fair value at the end of the reporling period by the level in the fair value
higrarchy into which the fair value measurement 15 categorieed:

[ Levell || Levatz || Leveld |
0 June 2024 Equity sccurities 53.961,631 - =
30 Jupe 2023 Equity securities 30,296,923 -

As at 30 June 2024, the fair value of all financial instruments has been based on the valuation methodology outlined below:
Long term deposits

Long term deposits do not carry any rate of retum. The fair value of these has been taken at book value as it is not considersd
materially different and readily exchangeable,

Other financial instruments
The fair values of all ather financial instruments are considered to approximate their book values as they are short term in nature,

Cateporics of financial instruments

Financial instrument Cn.teg::}rics - 2024 i3
financial instrument Rupees Rupees
Finaneial assets

Long tert deposits At amortized cost 1,223,000 1,223,000
Trade debes At amortized cost 7.092 695 14,101,433
Advances and receivables At amortized cost 256,614 1,858,594
Cash and bank balances At amoartized cost 146,046,712 29,793,735

156,889,021 47,007,062
Shaort term investments At Fair value throwgh OCT 23,961,631 30,206,922

210,850,652 77,303,984

Fimancial liabilities

Trade and ather payables At amortized cost 125,472,686 16,989,513
125,472,686 16,980,513

CAPITAL MANAGEMENT

The Bozrd's policy is to maintain a strong capital base so as o maintain ceediters and market confidence, sustain future development
of busincss, safeguard the Company's ability to continue 22 a going concerm in order to provide returns for sharchalders and benefits
for other stakeholders and to mainczin an optimal capital strectuee o redwece the cost of capital. In order to maintain or adjust the
capital structuce, the Company may adjust the amount of dividend paid to sharcholderes, retum capital to sharcholders, izsue new
shares or sell assets to reduce debres. The capiral adeguacy level of the Company is &s follows;

2024 023
Rupoes Rupees
Total assets 228,007,412 88,014,333
Less : Taral liabilities (127.226,728)  (17.927.711)

100,780,684 70,186,621

While determining the value of the toral assets of the TREC holder, Motional value of the TRE cerificate held by the Company as at
vear ended 30 Junc 2024 as determined by Pakistan Stock Exchange has been considered.

Censistently with others in the industry, the Company monitors eapital on the basis of the net debt-to-equity ratio. This ratic is
caleulated as net debt -+ equity. Mot debt is calculated a5 total debt {25 shown in the statement of finaneial pesition) less cash and cash
equivalents. Equity comprises of share capital, reserves and unappropriated profit, The Company has no owtstanding borrowings/ net
debts at the vear cnd, therefore gearing ratios of the Company is not applicable.

DISCLOSURES UNDER SECURITIES BROKERS (LICENSING AND OPERATIONS) REGULATIONS, 2016

Following additional dizclosures not clsewhere disclosed in these financial statements are being provided to comply with the
requirements of the Securifies Brokers (Licensing and Operations) Regulations, 2016:
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¥)

Met capital balance

The Net Capital Balance as required under Second Schedule of Sccuritics Brokers (Licensing and Operations) Regulations 2006 read
with Rule 2{d) of the Securities and Exchange Commizsion (SEC) Rules 1971 (SEC Rules 1971) ssued by the Securities and
Exchangs Commission of Pakistan (SECP) 15 caleulated a3 follows;

DESCRIPTION VALUATION Mote RUPEES
CURRENT ASSETS
Cash and bank balances A per book value 25.2{i) 146,046,713
Trade debts Baok value less averdue for mare than 14 davs 25.2 (ii) 2,495,657
[ovestment in listed securitiss Securities on the exposure list marked to macket
in the name of broker less 15% discount 25.2 (iif) 45,867,386
Securities  purchased  for Securities purchased for the customer and held :
CUSTOMETS by the broker where the pavment has not been
received within fourteen days

Listed TFCa' corporate honds Miarked to market less 10% discount
of net less than BBE prade
assigned by a credit rating
Company in Pakistan =
FlBs Marked to market less 3% discount -
Any other current asset At market value -
specified by the commission

194,409,756
CURRENT LIABILITIES
Trade payubles Book value less overdue for more 25.2 (iv) 51,964,908

than 30 days

Other payables Az classified under the generally  accepted 252 (v) 43,662,087

ageounting pringiples

Met capltal balance as at 30 June 2024
Motes to the net capital balance of the Company

Cash and bank balances
Cash in hand

Cash at bank
Bank balances pertaining to brakeeage house
Bank balances pertaining o clictts

Trade debts
Total receivables
Less: Outstanding for morne than 14 days
Outstanding for 14 days or less

Investment in listed securities
Inn the name of Broker = marker value

Less: 15% discount
Trade payahles

Total payables
Less: Due for more than 30 days
Due for 30 davs or kess

Other payahles

Trade payables - Duee for more than 30 days
Accrued liabilines and other pavables

125,626,995

68,782,761
Rupees

21,361,269
124,685,444

146,046,713

7,002,695
{4,597, 038)
1,495,657

53,961,631
(8,094,245)
45,567,386

124,685 444
(42,720,536)

81,964,908

42,720,536
941,551

43,602,057




233 Liguid capital

The Liquid Capital Balance as required under third Schedule of Securities Brokers {Licensing and Operations) Regulations 2016
iszued by the SECP 15 caleulated as follows;

& No. Head of account P::]:I:[::es a?ﬁ:;:s Nﬂ,::il:s ted
1. Assets
L1 |Property and equipment 10,517,972 10,517,872 -
1.2 |Intangible assets 3,860,245 1,860,245 -
L3 |Investment in Gove. securities - - -
L4 [Investment in debt securities
If listed then:
i. 5% of the balance sheef value in the case of tenure upto 1 year. - - S
ii. 7.5% of the balance sheet value, in the case of tenure from 1-3 years. . - -
111, 10% of the balance sheet value, in the case of tenure of more than 3 vears, . - =
IT unlisted thamn:
i. 1% of the balance sheet value in the case of tenure upto | year. - - -
1. 12.5% of the balance sheet value, in the case of tenure from 1-3 vears, . . -
111, 15% of the balance sheet value, in the case of tenure of more than 3 vears. - - -
L3 |Tuvestrment in equity securitics
i I listed 13% or VAR of cach securities an the cutoff date as computed by
the Securitics Exchange for respective securities whichever is higher, 23,961,631 16,241,981 705,650

ii. If unlisted, 100% of carrying value. = H <

i, In case any sccurities are pledged, except those pledeed in favour of]
securities exchange or clearing house against margin requirements or pledged
in favour of banks against short-torm fisancing arcangements, [00% haircur
shall he applied for the purposes of computation of adiusted value of assets, - - -

L& |Tnvestment in subsidiaries - 4 T

LT [Investment in associated companies/undertaking

i I Lsted 20% o VAR of cach securities as computed by the Secunties
Exchange for respective securities whichever is higher, m 2 "
1. If unlisted, 100% of net value. - - -

[

Statutory or regulatory deposits'hasic deposits with the exchanges,

clearing house or central depository or any other entity, B00,000 B0, 000 -
1.9 |Muargin deposits with exchange and clearing house. 200,000 - 200,000
L1b Deposit with authorized intermediary agaiost borrowed sceurities under

SLE. - - -
LI1 |Other deposits and prepayments 359,064 159 064 =
1.12

Accrued interest, profit or mark-up on amounts placed with financial
institutions or debt securities ete, - = =

100% in respect of matkup accrued on loans to directors, subsidiares and
other related partics - - -

113 |Dividends receivaliles, = = &

L14 | Amounts recelvable against REPO foancing.

Arvount paid as purchaser under the REPO agrecment.

Securities purchased wnder REPO greangement shall not be fncluded tn the
THVERIREHES, - - -

LI5S |Advances and receivables other than trade recelvables
(1) Short term loans to coployees.; Loans are sccurcd and due for repaymment
within 12 months. - - -

(i) Advance tax to the extent it is neted with provision of taxation - - -
(iii} In ull other cases 5,169,003 5,168,003 -




1.16 |Receivables frotm clearing house or securities exchange(s)

(1) 100% value of clims ather an those on agoount of entitlements against
trading of securities in all markeds including MTM gaing.

{{ii) Becevables on entitlements against irading of sceuritics in all mariets
lincluding MT0M gains.

1.17 |Receivables from customers

|i. [n case receivables are against margin financing, the aggregate of (i) value of]
I,scl.:uri:ies held in the Blocked secount after applying VAR based haireut, (it}
cash deposited as collateral by the lnances (38) market valee of any securities
deposited as eollateral atter applying VAR based haircut.

1. Lower of net balancs shest value or valug determined theough adjustments.

ii. [sgase receivables are against margin trading, 3% of the net balance shest
valie,
i, Ner arosnt after deducting hafreat

i, In gase receivables are against sceurities borrowings under SLE, the
amaunt paid to MOCPL a5 collateral upon enlering e contract,
i, Netawount after deduciing haireut

v, In case of ather trade recetvables ot move than 3 days overdes, 0% of the
nit balues sheet valie.
e, Bolanee sheet value

2,215,643

2,215,643

v, Tin case of ather wade receivables are overdue, or 5 days or more, the
agiregrate of (1) the marcket valug of securities purchased for customers and
held an sub-aecoents after applying VAR based haiccuts, (if) cash deposited as
collateral by the respective customer and (131 the markel valug of secuntiss
held as collateral after applying VAR based haiseuss,

w, Lower of net balance sheer value o value determined theowgh adjusiments

4577052

1,631,526

3,245,524

vi. 100% haireut in the case of amount receivable from related partiss,

Cash and bank balances

1. Liank balunce proprietary secounts

21,361,268

21,361,268

ii. Bank balance customer acoounis

124,685 444

124,685,444

iii. Cash in hand

Subscription money against investment in TPV offer for sale {asser)

Arnount paid as subscrption meney if shares have net been allotted or are not

inzluded in the investments of securities broker,

L.20

Tatal assets

228,007,412

34,279 851

188,727,531

1, Liabilities

21

I'I‘ra-:lc payables

i, Payahle to exchanpes and clearing onse

4,705,813

4705813

ii. Payable against leveraged market products

iii. Pavoble o customers

LI9,074,63]

119575621

Cuorrent linbilities

L. Statutory and repulatory duss

il Accruals and other payables

iii. Short term borrowings

941,551

41,551

v, Current portien of suborchinated leans

v, Cucrent portion of long e labilities

vi. Deforred liakilitics

vii. Provision for taxarion

1,599,733

1,553,731

viil. Cher habilities a5 per accounting prneiples and weluded in the Gnancial
stulemenis

MNon-current linhilifies

i. Long term financing

1i. Staff retirernent benefits

i, Other labilities as per aceownting principles and included i the financial
stalermenis
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Subordinated loans

100%% of subordinated loans which fulfill the conditions specified by SECP are

|allowed to be deducted

1.5 |Advanece apainst shares for increise in capital of securities broker
It (a) The exiating autharized share capital allows the proposed colanced share
capitl {lv) Board of Dirsctars of the Company has approved the increase in capital (o)
Belevant Begulatory approvals have been obained (d) Theee s na unreasenahle delay
in iseac of shases against advance and all regulatcry requircincnts selating to the -
increase in paid up capiial have been completed (2) Aaditer is satisficd that sweh)
afvance is agains the iscrease of capital,
2.6 |Total liabilities 127,226,718 127,226,728
3. Banking liabilitics relating to:
31 |Camcentration in murgin financing
The amount caleulated client-to-client basis by which any amount reccivable - -
frean any of the finances exeeed 10% of the ageeegate of amaunts receivable from
|total finances,
3.2 |Concentration in securitics lending and borrawing
The aroownt by which the agaregate of; -
(i} Aot deposited by the borrowsr with NOCPL
(i) Cosh marging paid and
&3 |Met underwriting commitrments
[a] In the cage of right issues ; if the market value of secerities is less than o
wcoual 10 the subscription prics,
the aggregate of:
{01 the 50% of baireut multiplicd by the wnderwsiting ecmmitments and
{ii) the value by which the underaTiting commitments exceeds the market price - -
of the securities.
In the caze of rights izsues where the market price of securitics is greatee than the
subseription price, 3% of the haireut multiphied by the net underwriting
cammitmsnts
(b} in any other case @ [2.5% of the net underariting commitments <
34 |Megative cquity of subsidiary
The amount by which the tatal assets of the subsidiary (exchoding any omount
due froon the subsidiory) execed the izl liahilites of the subsidiacy L
35 |Foreign exchange agreements and foreizn currency positions
5% of the net position in foreign cumency, Met pesition in foreim curmency menz]
the difference of tatal assets denominated in fercige currency less 1ot liabilities -
denarninated in forsign currency
36 [Amount pavable wider REFO 7 &
17 |REPOQ adjustment
In the case of flnancier! purchaser the total amount reecivable under REPO less)
the 110% of the market value of underlying securitios,
In the case of finances! seller the morket value of underlying securities after
applying haircut less the total amoont reccived less value of any securities % .
deposited as collateral by the purchaser afier applying haireut less any cash
depasited by the purchascr.
L8 |Concentrated proprictary positlons
I€ the market value of amy sccunity is between 25% and 51% of the total
proprictacy pasitions then 3% of the value of such security JIF the market of a Ri1.100 831,100

security excecds 31% of the proprictary position, then 10% of the value of such

Laceurily

19

Opening positions in futures and options

b In gase of customer positisns, the telal margin requiresncars in respect of open
positions less the ameunt of cach deposited by the customer and the value of
securitics held as collateral’ pledged with seeuritice exchange after applving
VAR haircuts

ii. In case of proprictary positions , the wotal margin requicceneits in respect of]

open positions to the extent oo aleeady met




| 310 |Short sell positisns

i [ case of custamer positions, the market value of shares sold short in ready
market on behalf of customers after inceeasing the same with the VAR based - b 7
haircuts less the casl deposited Ty the custamner as collateeal and e value of]
securitics held as collateral after applving VAR baged haircuts

ii. D case of proprictary pesitions, the marke? value of shares sold short in
ready market and aot yer senled inereased by the amewst of VAR based
haircut less the value of securitics pledeed as eollateral after applying haircuts.

311 [Total ranking liabilitics §31,100 - 831,100
99,940,584 30,179,881 60,668,703
Liguid capital as a1 30 June 2024 = 6,569,703

28 NUMBER OF EMPLOYEES
Mumber of eroployees as at 30 June 2024 were 7 (2023 7).
Average muimber of emplovees durng the year were 7 (2023 7).
1T EVENTS AFTER STATEMENT OF FINANCIAL POSITION DATE

There are no sigmificant activilies singe 30 Juns 2024 causing aoy adjustment’ disclosure in these financial statements.

I3 DATE OF AUTHORIZATION 4

AN
2024
by the Board of Directors.




